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mam tu Cest pfedlozit Vam jménem svym a predstavenstva akciové spolecnosti
RUDOLF JELINEK vyroéni zpravu za rok 2007 a oznamit Vam jiz devaty rok za sebou pFizni-
vé hospodarské vysledky nasi spoleénosti.

Spoleénost RUDOLF JELINEK a.s. vytvofila v lofiském roce zisk pfed zdanénim ve
vysi 31.708 tis. KE. Celkové vynosy dosahly 392.019 tis. K¢, z toho trzby za vlastni vyrobky ¢i-
nily 330.513 tis. K&, coZ je ve srovnani s rokem pfedchozim v obou pfipadech nardst 0 10 %.
Po zau¢tovani dané z pfijm0 pravnickych osob ve vysi 8.123 tis. K¢ Cini Cisty zisk 27.415 tis. K¢,
to je ve srovnani s rokem 2006 nardst ve vySi 23 %.

Export se na celkovych trzbach za vlastni vyrobky podilel cca 26 % a absolutné pred-
stavoval Castku 85.670 tis. KE. Vyvoz na Slovensko Cinil 63 %, do Evropy 30 % a do ostat-
nich statu svéta 7 %. Ve srovnani s rokem predchazejicim vyvoz vzrostl o 18 mil. K&, coz je
mezirocni narlst 26 %, pfi¢emz zbozi jsme prodali celkem do 17 zemi. V&fim, Zze dynamika
rlistu exportu a dosazené prodeje na trzich mimo Ceskou republiku budou v piistich obdobich
hlavnim faktorem rustu firmy jako celku.

Celkova aktiva spolecnosti za rok 2007 vzrostla 0 16 % na 604 mil. K¢. | pfes histo-
ricky nejvySSi investice spolecnosti se podafilo zachovat vyvazeny podil vlastniho a ciziho
kapitalu. Z&kladni kapital spolecnost se nezménil a zustava 233,9 mil. K¢, vlastni kapital se
zvySil 0 8 % na hodnotu 315,9 mil. K&.

Spoleénost v roce 2007 celkem proinvestovala do dlouhodobého majetku 43,5 mil. K&.
V loriském roce byla dokonéena nejdllezitéj$i hmotna investice - stavba budovy nové paleni-
ce ve vySi 32 mil. KC a zafazeni dalSi technologie za 16 mil. K¢. Dale byly nakoupeny pfilehlé
pozemky a diky ukonéeni sporu o pofadani Trnkobrani jsme investovali do ochrannych zna-
mek souvisejicich s Vizovickym Trnkobranim.

Vedle celkové modernizace vyrobniho aredlu a technologii ve Vizovicich jsme v lon-
ském roce navazali na aktivity zahajené v roce 2006 - strategické investice firmy v zahrani¢-
nich produkénich oblastech ovoce a zaroven v regionech s tradici vyroby a spotfeby ovoc-
nych destilatd. V roce 2007 jsme investovali cca 51 mil. KE (mimo R.JELINEK L.A. - S.A.) do
téchto finanénich investic.

Diky akvizici spole¢nosti DESTILA AD Teteven v zavéru roku 2006 se nam v brez-
nu 2007 podafilo dokonéit jednani o pfevzeti dominantniho vyrobce rakije v Bulharsku —
VINPROMu TROYAN AD a ziskat akciovy podil 85,17 %. V pribéhu celého roku jsme
velice intenzivné pracovali na zapojeni spoleénosti do vnitrofiremnich procesi RUDOLF
JELINEK a.s., zméné systému obchodovani v Bulharsku a novém designu vyrobku. Potvrze-
nim spravného vyvoje této spolecnosti je zvySeni prodejl v lahvich v Bulharsku v meziroénim
srovnani o 68 %, rlst celkovych vynosl 0 40 % a nar(st zisku na desetinasobek ve srovnani
s rokem 2006.

V letnich mésicich lofiského roku jsme zalozili spole¢né se srbskym partnerem, dlou-
holetym dodavatelem ovoce, vyrobni spoleénost MILENIC — R.JELINEK d.o.0., s na$im po-
dilem ve vysi 51 %. VySe podilu odpovida hodnoté vyrobniho zafizeni z byvalé palenice
vloZzeného do spole¢ného podniku.

Déle jsme zalozili distribu¢ni dcefinnou spole¢nost RUDOLF JELINEK POLSKA
Sp. z 0.0. se sidlem v Polsku, Bielsko-Biala s podilem ve vysi 100 %. Rok 2007 byl rokem vy-
fizeni vSech potfebnych povoleni a licenci k zahajeni prodeje nasich vyrobku v Polsku pfimo
naSim obchodnim partner(im.

Investici uskuteCnénou na prelomu roku 2007/8 jsme vyfeSili diouhodoby nesoulad
mezi naSimi potfebami a moznostmi nasSeho regionu v produkci hrusek. ZaloZili jsme spo-
leény podnik v Chile R.JELINEK L.A. — S.A. Vkladem 1 mil. EUR a poskytnutim provoz-
niho financovani jsme ziskali 80% podil na zakladnim kapitalu spole¢nosti, ktera nasledné
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po svém zalozeni koupila nejvétsi chilskou palenici ovoce. Po sklizni williams hrusek v prv-
nich mésicich roku 2008 zrealizujeme v tomto roce naSe prvni dodavky chilského williams
destilatu nejen do Vizovic, ale také pro potieby nasich obchodnich partnerd.

Odvod dani do statniho rozpoctu v Ceské republice dosahl vyse 293.992 tis. K&
na spotfebni dani, 72.063 tis. K¢ na dani z pfidané hodnoty a na dani z pfijmu prévnickych
osob véetné zaloh 6.598 KE. Ve srovnani s rokem 2006 jsme za spolecnost odvedli do stat-
niho rozpo¢tu o cca 37 mil. K& vice. Vyznamnym platcem spotfebni dané jsme se stali také
na Slovensku, kde odvod ¢inil 65,6 mil. Sk.

RUDOLF JELINEK a.s. v lofiském roce fadné splacela stfednédobé investiéni Gvéry
poskytnuté CSOB a Ceskou spofitelnou. V roce 2007 byly spolenosti bankovnimi Ustavy
poskytnuty dva stfednédobé uvéry. Pro ¢asteéné financovani nakupu finan¢ni investice —
- podilu VINPROM TROYAN AD - si spolecnost zvolila investi¢ni osmilety avér poskytnuty
Ceskou spofitelnou ve vysi 1.110.000 EUR a pro dofinancovéni technologického vybaveni
nové palenice investiéni Sestilety vér ve vysi 10 mil. K& také z Ceské spofitelny. Pro provoz-
ni financovani spole¢nosti jsou vyuZivany kontokorentni Gvéry ve vysi 25 mil. a 20 mil. K&.
Vzhledem ke zvySujicimu se obratu na Slovensku dcefinna spoleénost Cerpala v pribéhu
roku 2006 revolvingovy Gvér na 10 mil. Sk poskytnuty CSOB.

Predstavenstvo spole¢nosti schvélilo managementem vypracovany plan na rok 2008.
Planovany hospodarsky vysledek je zisk pfed zdanénim ve vysi 35,3 mil. K¢ pfi vynosech
407 mil. K¢&. V letodnim roce jsme si naplanovali dokonéeni modernizace technologického
vybaveni nové palenice, modernizaci skladu odbytu a rekreacniho zafizeni Buné, zvySeni
pfitomnosti na zahranicnich trzich i formou vlastnich obchodnich nebo vyrobné-obchodnich
spole¢nosti a standardizaci logistickych tok( hotovych vyrobkd.

VSechny vySe uvedené kroky a procesy méni spole¢nost nejenom z hlediska eko-
nomického, personalniho, vyrobniho a obchodniho, ale diky dokonceni téchto projektl se
spoleénost dostava do dalSi etapy svého rozvoje s cilem udrZeni si pozice hlavniho hrace
v segmentu ovocnych destilatd nejenom v Evropé.

Zavérem mi dovolte, abych jménem predstavenstva podékoval Vam zaméstnan-

ctm, obchodnim partneriim a akcionafim spoleénosti za Vasi préaci, podporu a davéru
ve firmu RUDOLF JELINEK v roce 2007.

S pfanim spole¢ného Uspéchu

AN

Ing. Pavel Dvofééek/
pfedseda predstavenstva



| am honored to present, on behalf of the Board of Directors of the Joint Stock Com-
pany RUDOLF JELINEK, the Annual Report for the Year Ended December 31, 2007 and the
positive business results for the ninth consecutive year.

RUDOLF JELINEK a. s. realized Net Income before Tax in the amount of CZK 31,708
Thousand. Total Revenues reached CZK 392,019 thousand out of which CZK 330,513 thou-
sand were Sales of Products - an increase of 10 % in both the cases. After deducting Income
Tax of CZK 8,123 thousand, Net Income is CZK 27,415 thousand, which is an increase of 23 %
in comparison to 2006.

Export reached CZK 85,670 thousand — 63 % to Slovakia, 30 % to Europe, and 7 %
to the rest of the world —, which is 26 % of the total Sales of Products. In comparison to the
previous year, the Export increased by CZK 18 million, which is a year-on-year increase
of 26 %.We sold our goods in 17 countries. | believe that, in the future, the growth of exports
and out-of-country sales will be the main force behind the growth of the firm as a whole.

In 2007, the total Assets of the Company rose by 16 % to CZK 604 million. In spite of
the highest level of investments in its history, the company preserved the balance between
equity and debt. Share Capital has not changed and remains at CZK 233.9 million and Share-
holders’ Equity increased by 8 % to CZK 315.9 million.

In 2007, the company invested CZK 43.5 into Long Lived Assets. Last year, the most
important tangible investment was finished — the construction of the distillery for CZK 32 mil-
lion — and another technology worth CZK 16 million was introduced. Furthermore, adjacent
land was purchased and since the dispute over ‘Trnkobrani’ was finally settled, we invested
in trademarks connected with ‘Vizovické Trnkobrani’.

Apart form the complete renovation of the premises and technologies in Vizovice, we
pursued our activities from 2006: strategic investments in foreign fruit-producing areas as well
as regions with tradition of producing and consuming Fruit Spirits. In 2007, we invested about
CZK 51 million (excluding R. JELINEK L.A. - S.A.) into these financial investments.

Thanks to the acquisition of DESTILA AD Teteven at the end of 2006, we managed,
in March 2007, to conclude the talks on the takeover of the dominant producer of Rakia
in Bulgaria — VINPROM TROYAN AD - and to acquire the ownership interest of 85.17 %.
Throughout the year, we focused on integrating the company into RUDOLF JELINEK a.s.
internal processes, changing the trading system in Bulgaria and preparing new designs. The
positive development of this company was confirmed by a year-on-year increase in bottles
sold by 68 %, growth of total revenues by 40 % and a ten-time increase in Net Income com-
pared to 2006.

Last year during the summer months, we — together with our Serbian partner, long-
time fruit supplier — established a producing company MILENIC - R. JELINEK d.0.0., in which
we hold 51 % ownership interest. The ownership reflects the value of equipment from the
previous distillery invested in the partnership.

Furthermore, we established a subsidiary RUDOLF JELINEK POLSKA Sp. z 0.0.,
whose registered office is located in Poland, Bielsko-Biala and the ownership interest is 100 %.
In 2007, we got all the necessary permits and certificates to start selling our product in Poland
to our business partners.

An investment realized at the turn of the year solved the long-term discrepancy
between our needs of and the potential of our region to produce pears. We established a
partnership in Chile R.JELINEK L.A. — S.A. We acquired 80 % ownership interest in the Share
Capital of the company in exchange for an investment of 1 million of Euro and the provision
of operating financial resources. Immediately after its establishment, the company bought the
biggest Chilean fruit distillery. At present, Williams Pears are harvested and, during this year,
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first deliveries of Williams Spirits will be made not only to Vizovice but also to cover the needs
of our business partners.

Total amount of taxes paid into the State Budget of the Czech Republic was CZK
293,992 thousand in Excise Tax, and CZK 72,063 thousand in Value Added Tax and Legal
Entity Income Tax including the advance payments of CZK 6,598 thousand. In 2007, we paid
into the State Budget about CZK 37 million more in comparison to 2006. We also became
a significant taxpayer in Slovakia where we paid SK 65.6 million in Excise Tax.

Last year, RUDOLF JELINEK a.s. properly repaid the medium-term loans granted
by the Czech Commercial Bank and the Czech Savings Bank. In 2007, two medium-term
loans were granted by the banks. For partial funding of the financial investment — owner-
ship interest in VINPROM TROYAN AD - the Company chose an eight-year investment loan
of 1,110,000 Euro granted by the Czech Savings Bank and an additional six-year investment
loan of CZK 10 million also granted by the Czech Savings Bank for final funding of technology
equipment of the new distillery. For operational funding the overdrafts of CZK 25 million and
20 million are used. Due to the increased turnover in Slovakia in 2006, the subsidiary drew
on a revolving loan of 10 million SK granted by CSOB.

The Board of Directors approved the plan prepared by management for 2008.
The expected Net Income before Tax is CZK 35.3 million on Revenues of CZK 407 million.
For this year, we plan to finish the renovation of the technology equipment in the new distille-
ry, the renovation of the sales storage and the recreational facility Bunc; to increase our pre-
sence in foreign markets also with the help of our own trading or manufacturing and trading
companies and standardization of the logistic flows. With all the above mentioned steps and
projects, the Company is about to change profoundly not only from the economic, personal,
manufacturing, and commercial point of view, but it is also about to enter a new stage of its
development in order to play the leading role in the European Fruit Spirits market.

In conclusion, let me thank all of you, our employees, business partners

and shareholders, on behalf of the Boar of Directors, for your work, support and the
trust you placed in RUDOLF JELINEK a. s. in 2007.

Best wishes for the future,

AN S

Ing. Pavel Dvofééek/
Chairman of the Board of Directors
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ZAKLADNi UDAJE

Nazev:
Sidlo:

IC:

Pravni forma:
Zakladni kapital:

Akcie:

Organizacni slozky:

Organy spole¢nosti:
Pocet zaméstnanci:

RUDOLF JELINEK a.s. )
Razov 472, 763 12 Vizovice, Ceska republika

499 71 361

Akciova spolecnost
233.882.184,-CZK

4.630.834 ks, na majitele, listinné, jmenovita hodnota 1,5 CZK
13.329 ks, na majitele, listinné, jmenovita hodnota 1.041,- CZK

37 ks, na jméno, listinné, jmenovita hodnota 1.050.000,- CZK

19 ks, na jméno, listinné, jmenovita hodnota 9.000.000,- CZK

1 ks prioritni, na jméno, listinna, jmenovita hodnota 3.210.444,- CZK

Vizovice, Razov 472 - sidlo spoleénosti, vedeni, vyroba destilat(
a skladovani hotovych vyrobk, obchodni ¢innost

Kaminka, Rostin 188 — ubytovaci a sportovni zafizeni, restaurace
Lesni penzion Bun¢, Rostin — ubytovaci zafizeni, restaurace

pfedstavenstvo, dozor€i rada
116

Pocet zaméstnancu v regionech: 10

ORGANY SPOLECNOSTI
Predstavenstvo
Pfedseda: Ing. Pavel Dvoracek

Mistopredseda:
Clen pfedstavenstva:

Dozoréi rada
Predseda:

Clen dozoréi rady:
Clen dozoréi rady:
Clen dozoréi rady:
Clen dozoréi rady:
Clen dozoréi rady:

Ing. Zdenék Chromy
Ing. Pfemysl Kovar

Ing. Miroslav Rychna
Ing. Leo$ Kvapil

Ing. Petr Marecek
André Lenard
Oldfich Kalenda

Ing. Martin Déva
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INVESTICNi CINNOST

RUDOLF JELINEK Slovakia, s.r.o.
RUDOLF JELINEK Slovakia, s.r.0.

Kralovska 1

909 01 Skalica, Slovenské republika

DIC: SK2020110136

e-mail: cul@rjelinek.sk

www.rjelinek.sk, www.monin.sk.

Podil RUDOLF JELINEK a.s.: 100 %

Vznik: 1999

Hlavni naplii éinnosti: obchodni éinnost, vyhradni dovozce vyrobki R.JELINEK do Sloven-
ské republiky, vyhradni dovozce barmanskych sirupt znacky MONIN

Nabidka spoleénosti: vechny druhy vyrobk(i R.JELINEK - slivovice, zlata slivovice, hrus-
kovice, merurikovice, tfeSfovice, netradiéni destilaty, kosher desti-
laty, hruskovice williams, roénikové slivovice, Plum vodka, vodka,
Plum likér, LuhaCovicka bylinna, Pradéd, whisky Gold cock, absint
a dalsi, barmanské sirupy MONIN, barmanské likéry MONIN, ¢oko-
ladové polevy, koktejlové tfeSné Opies atd.

Odbératelé: velkoobchody s népoji a potravinami
obchodni fetézce
nezavislé maloobchodni prodejny
Cerpaci stanice
gastronomickeé jednotky

RUDOLF JELINEK POLSKA Sp. z o.0.
RUDOLF JELINEK POLSKA Sp. z 0.0.
Grazynskiego 339

43-346 Bielsko — Biala, Polska republika

DIC: PL 5472072127

e-mail: mirga@rjelinek.cz

Podil RUDOLF JELINEK a.s.: 100 %

Vznik: 2007

Hlavni naplii éinnosti: obchodni &innost, vyhradni dovozce vyrobk(i R.JELINEK do Polské
republiky

Nabidka spolecnosti: slivovice, zlata slivovice, hruskovice, kosher destilaty, Plum vodka,
vodka, Strong vodka, Strong tuzemski, whisky Gold cock, absint
a dalsi.

Odbératelé: velkoobchody s napoji a potravinami
obchodni fetézce
nezavislé maloobchodni prodejny
Cerpaci stanice
gastronomické jednotky

VINPROM TROYAN AD
VINPROM - TROYAN AD

ul. akad. A. Balevski ¢. 16

Troyan, Bulharska republika

DIC: BG110030644

e-mail: katrencik @vinprom-troyan.bg
www.vinprom-troyan.bg



Podil RUDOLF JELINEK a.s.: 85,17 %
Vstup spoleénosti RUDOLF JELINEK a.s.: 2007
Hlavni napln ¢innosti: vyroba ovocného destilatu, staceni lihovin do lahvi, obchodni &in-
nost, vyhradni dovozce vyrobk(i R.JELINEK do Bulharské republiky
Nabidka spolecnosti: slivova rakija ,obyknovena®, ,otlezala“, ,stard“, ,reserva“, kosher
vyrobky, hruskovice, jablkovice a dalsi. Vyrobky znacky R.JELINEK
Odbératelé: velkoobchody s n&poji a potravinami
obchodni fetézce
zahraniéni producenti destilatd a lihovin

DESTILA AD Teteven
DESTILA AD

73 Varshec str.

5700 Teteven, Bulharska republika
DIC: BG110015119

e-mail: katrencik @ vinprom-troyan.bg

Podil RUDOLF JELINEK a.s.: 51 %
Podil VINPROM TROYAN AD: 42 %
Vstup spoleénosti RUDOLF JELINEK a.s.: 2006
Hlavni napln éinnosti: vykup ovoce, vyroba ovocného destilatu
Nabidka spolecnosti: slivova rakija ,obyknovena“, ,otlezala"
Odbératelé: velkoobchody s n&poji a potravinami
obchodni fetézce
zahraniéni producenti destilatd a lihovin

Bulharska republika, ktera se od 1.1.2007 stala ¢lenem EU, je zajimavou lokalitou jak z po-
hledu dostupnosti surovin pro vyrobu ovocnych destilatl, tak z pohledu spotebitelskych
zvyklosti a tradice vyroby ovocnych destilatl. V Bulharsku se roéné sklidi pfiblizné 45.000
tun Svestek. Bulharsky trh se vyznacuije oblibou ovocnych destilatl, které patfi mezi tradiéni
a typické napoje v tomto regionu.

MILENIC - R.JELINEK D.0.0. DONJA TRNAVA
MILENIC - R.JELINEK D.0.0. DONJA TRNAVA

343 24 DONJA TRNAVA

Srbsko

IC: 20312971

e-mail: hladnjacam@ptt.yu

Podil RUDOLF JELINEK a.s.: 51 %

Vznik: 2007

Hlavni napln éinnosti: vykup ovoce, vyroba ovocného destilatu
Nabidka spoleénosti: slivovicovy destilat, prodej ve velkych objemech
Odbératelé: producenti destilatu

Srbsko je druhym nejvétSim producentem Svestek na svété, rotné se v této oblasti sklidi
okolo 580.000 tun velmi kvalitnich Svestek. Spolumaijitelem spoleénosti je rodinna chladirna
a zpracovna ovoce PROGRES PROMET — HLADNJACA, jejimz majitelem je pan Dragan
Mileni¢, a ktera se zabyva vykupem a zpracovanim Svestek.
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R.JELINEK L.A. - S.A.

R.JELINEKL.A. -S.A.

Camino A Nueva Aldea Km 8

Quillén

Chille

IC: 76.006.183-2

e-mail: deva@rijelinek.cz

Podil RUDOLF JELINEK a.s.: 80 %

Vznik: 2007

Hlavni napln ¢innosti: vykup ovoce, vyroba ovocného destilatu, pfedevsim hruskového
a vinného

Nabidka spolecnosti:  hruskovy destilat, vinny destilat, prodej ve velkych objemech

Odbératelé: producenti destilatu

Chile patfi spolu s Cinou, Argentinou a JAR mezi nejvétsi producenty hrusek mimo Evropu.

Ovoce sklizené v Chile je velmi kvalitni, s vysokym obsahem cukru a je idealni surovinou pro

vyrobu hruskového destilatu, pfedevsim z odr(idy williams.

Organizacni struktura a fizeni spole¢nosti

Valna hromada

Dozor¢i rada
kontroln{ ¢innost

Generalni feditel

Predstavenstvo <t

76,/

VINPROM TROYAN AD MILENIC - R.JELINEK d.o.0 R.JELINEK LA.-sA.
Bulharsko Stbsko Chile
Zakl.kapital 66.000 BGN Zakl.kapital 110.000 EUR Zakl.kapital 1.250.000 EUR
Podil 85,17 % Podil 51 % Podil 80 %

DESTILA AD TETEVEN

Bulharsko
Zakl.kapital 50.000 BGN

RUDOLF JELINEK siovaiia, s.r.o.

Zékl.kapital 3 000.000 SKK

RUDOLF JELINEK poLsKa sp. zo.o.

Zakl.kapital 100.000 PLN

Podil RUDOLF JELINEK a.5. 51% Podil 100 % Podil 100 %
Podil VINPROM TROYAN AD 42°%
Valna hromada
Piedstavenstvo | €—— Dozorci rada
kontrolni ¢innost
1
|
Generalni feditel
I | 1 1 1
WROB':]ET'Jig"N'CKY LIVaR ';?TG'ST'KY OBCHODNiUTVAR | | MARKETINGOVY UTVAR | | EKONOMICKY UTVAR




Hlavni ukazatele z ¢innosti spoleénosti

Viyvoj trzeb spole¢nosti bez spotfebni dané a DPH

2008
v tis. K€ 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | (plan)
RUDOLF JELINEK a.s. | 78 945 | 105915 | 119581 | 146 180 [ 169 069 | 229 339 | 180 814 | 247 483 | 300 117 | 330 513 | 363 190
Dcefinné spolecnosti 0 0 0 16162 | 23956 | 27118 | 39272 | 79272 | 69888 | 125100 | 208 260
Vyvoj trzeb RUDOLF JELINEK a.s. bez SD a DPH
v obdobi 1998 - 2008
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W RUDOLF JELINEK a.s. dcefiné spoleénosti
Vynosy spoleénosti RUDOLF JELINEK a.s.
2008
v tis. K¢ 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | (plan)
Vynosy 86534 | 113956 | 145648 | 160019 [ 181909 | 261 851 [ 200 671 | 281 948 | 357 559 | 392 005 | 407 000
Vyvoj vynosii RUDOLF JELINEK a.s.
v obdobi 1998 - 2008
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Hospodafsky vysledek spoleénosti RUDOLF JELINEK a.s.

2008
v tis. K& 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | (plan)
HV pfed zdanénim | -14538 | 1259 | 6451 | 10204 | 8326 | 4402 | 6457 | 8867 | 29332 | 31708 | 35300
Vyvoj hospodarského vysledku RUDOLF JELINEK a.s.
40 000 v obdobi 1998 - 2008
30 000
20 000 1
10 000 1
viis. K& 0
1998 /1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
-10 000 (plan)
- 20000+
Investice a opravy spoleénosti RUDOLF JELINEK a.s.
2008
v tis. K& 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | (plan)
Investice a opravy 3324 | 3312 6844 | 24366 | 35957 | 21685 | 12672 | 21618 | 27497 | 46 311 | 56 283
Vyvoj investic a oprav ve spoleénosti RUDOLF JELINEK a.s.
v obdobi 1998 - 2008
60 000
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20000+
10 000
viis.KE 0
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Celkova vyse dani odvedenych spolecnosti RUDOLF JELINEK a.s.
do statniho rozpo¢tu CR

Piehled odvedenych dani do statniho rozpoctu
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GENERAL INFORMATION

Business Name: RUDOLF JELINEK a.s.
Registered Office: Razov 472, 763 12 Vizovice, Czech Republic

ID No.: 499 71 361

Legal Form: Joint Stock Company
Share Capital: CZK 233,882,184
Shares: 4,630,834 bearer shares in documentary form, par value CZK1.5 per share

13,329 bearer shares in documentary form, par value CZK 1,041per share

37 registered shares in documentary form, par value CZK1,050,000 per share
19 registered shares in documentary form, par value CZK 9,000,000 per share
1 preference registered share in documentary form, par value CZK 3,210,444

per share

Organizational Sections: Vizovice, Razov 472 - registred office of the company, manage-
ment, distillery and storage of finished products, commercial
activity
Kaminka, Rostin 188 — accommodation and sports facility,
restaurant
Lesni penzion Bung, Rostin — accommodation facility, restaurant

Company Bodies: Board of Directors
Supervisory Board
Number of Employees: 116

Number of Employees in Regions: 10
COMPANY BODIES

Board of Directors

Chairman: Ing. Pavel Dvoracek
Vice Chairman: Ing. Zdenék Chromy
Members: Ing. Pfemysl Kovaf

Supervisory Board

Chairman: Ing. Miroslav Rychna
Members: Ing. Leo$ Kvapil
Members: Ing. Petr MareCek
Members: Andreé Lenard
Members: Oldfich Kalenda
Members: Ing. Martin Déva
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INVESTMENTS

RUDOLF JELINEK Slovakia, s.r.o.
RUDOLF JELINEK Slovakia, s.r.0.

Kréalovska 1

909 01 Skalica, Slovakia

Tax ID No.: SK2020110136

e-mail: cul@rjelinek.sk

www.rjelinek.sk, www.monin.sk.

Ownership interest of RUDOLF JELINEK a.s.: 100 %

Year of Establishment: 1999

Main Business Activity: commercial activity, exclusive importer of R.JELINEK products
into Slovakia, exclusive importer of MONIN Syrups

List of Products: all sorts of R.JELINEK products — Slivovitz, Gold Slivovitz, Pear
Brandy, Apricot Brandy, Cherry Brandy, Original Spirits, Kosher
Spirits, Pear Brandy Williams, Slivovitz Vintage, Plum Vodka, Vod-
ka, Plum Liqueur, Luhacovice Herb Liquer, Pradéd, Gold Cock
Whisky, Absinthe and others, MONIN Syrups, MONIN Liqueurs,
chocolate icing, Cocktail Cherries Opies and so on.

Customers: Food Wholesalers
Chain Stores
Independent Retail Stores
Gas Stations
Bars and Restaurants

RUDOLF JELINEK POLSKA sp. z 0.0.
RUDOLF JELINEK POLSKA Sp. z 0.0.
Grazynskiego 339

43-346 Bielsko — Biala, Poland

Tax ID No.: PL 5472072127

e-mail: mirga@rjelinek.cz

Ownership interest of RUDOLF JELINEK a.s.: 100%

Year of Establishment: 2007

Main Business Activity: commercial activity, exclusive importer of R.JELINEK products
into Poland

List of Products: Slivovitz, Gold Slivovitz, Pear Brandy, Kosher Spirits, Plum Vodka,
Vodka, Strong Vodka, Strong Local, Whisky Gold cock, Absinthe
and others.

Customers: Food Wholesalers

Chain Stores
Independent Retail Stores
Gas Stations

Bars and Restaurants

VINPROM TROYAN AD
VINPROM TROYAN AD

ul. akad. A. Balevski €. 16

Troyan, Bulgaria

Tax ID No.: BG110030644

e-mail: katrencik @vinprom-troyan.bg
www.vinprom-troyan.bg



Ownership interest of RUDOLF JELINEK a.s.: 85,17 %

Year of Takeover by RUDOLF JELINEK a.s.: 2007

Main Business Activity: Fruit Spirits production, spirits bottling, commercial activity, exclu-
sive importer of R.JELINEK products into Bulgaria

List of Products: Plum Rakia, Plum Rakia Syo, 7y0, 25y0, Kosher products, Pear
Brandy and others, R.JELINEK products
Customers: Food Wholesalers

Chain Stores
Foreign Spirits Producers

DESTILA AD Teteven
DESTILA AD

73 Varshec str.

5700 Teteven, Bulgaria

Tax ID No.: BG110015119

Ownership Interest of RUDOLF JELINEK a.s.: 51 %
Ownership Interest of VINPROM TROYAN AD: 42 %
Year of Takeover by RUDOLF JELINEK a.s.: 2006
Main Business Activity: fruit purchase, Fruit Spirits production
List of Products: Plum Rakia, Plum Rakia 3yo
Customers: Food Wholesalers

Chain Stores

Foreign Spirits Producers

Bulgaria, an EU Member since January 1, 2007, is an interesting country for both: fruit avai-
lability for the Fruit Spirits production, as well as for its consumers’ habits and its tradition
of Fruit Spirits production. About 45,000 tons of plums are harvested in Bulgaria every year.
Fruit Spirits belong among the traditional and typical drinks of this region and are favorites
on the Bulgarian market.

MILENIC - R.JELINEK D.0.0. DONJA TRNAVA
MILENIC - R.JELINEK D.0.0. DONJA TRNAVA
343 24 DONJA TRNAVA, Serbia

IC: 20312971

e-mail: hladnjacam@ptt.yu

Ownership interest of RUDOLF JELINEK a.s.: 51 %
Year of Establishment: 2007
Main Business Activity: fruit purchase, Fruit Spirits production
List of Products: Slivovitz Spirits, bulk sale
Customers: Spirits producers

Serbia is the second biggest producer of plums in the world — about 580,000 tons of high-
quality plums are harvested in this area every year. PROGRES PROMET — HLADNJACA -
family cold storage and fruit processor owned by Dragan Mileni¢ — dealing in purchasing and
processing of plums, is a co-owner.
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R.JELINEK L.A. - S.A.
R.JELINEK L.A. - S.A.
Camino A Nueva Aldea Km 8

Quillon, Chile

ID No.: 76.006.183-2

e-mail: deva@rjelinek.cz

Ownership interest of RUDOLF JELINEK a.s.:
Year of Establishment:
Main Business Activity: fruit purchase, Fruit Spirits — especially Pear and Wine -

List of Products:
Customers:

production

80 %

2007

Pear Spirits, Wine Spirits, bulk sale
Spirits producers

Chile together with China, Argentine and SAR belong among the biggest producers of pears
outside Europe. Fruit harvested in Chile is of a high-quality, is high in sugar and therefore
ideal for Pear Spirits — especially the Williams Species — production.

Organizational Chart and Company Management

Annual Meeting

Board of Directors

-

Supervisory Board

Chief Executive Officer

VINPROM TROYAN AD
Bulgaria
Share Capital 66,000 BGN
Ownership Interest 87,15%

MILENIC - R.JELINEK d.o.0.

Serbia
Share Capital 110,000 EUR
Ownership Interest 51 %

R.JELINEK LA.-sA.
Chile
Share Capital 1.250,000 EUR
Ownership Interest 80 %

DESTILA AD TETEVEN
Bulgaria
Share Capital 50,000 BGN
RUDOLF JELINEK a.s. Interest 51%
VINPROM TROYAN AD Interest 42%

RUDOLF JELINEK siovakia, s.r..

Share Capital 3 000,000 SKK
Ownership Interest 100 %

Share Capital 100,000 PLN
Ownership Interest 100 %

RUDOLF JELINEK PoLskA p.z o.0.

Annual Meeting

Board of Directors

e ——

I

Supervisory Board

|

| Chief Executive Officer |

|

I

T

T

T

Production and Technical
Department

Marketing Department

Logistics and IT Department

Economic Department

Commercial Department




Financial Highlights

Sales Growth (without the excise tax and the VAT)

2008
In CZK Thousand 1998 | 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | (plan)
RUDOLF JELINEK a.s.| 78,945 | 105,915 [ 119,581 [ 146,180 | 169,069 | 229,339 | 180,814 | 247,483 | 300,117 | 330,513 | 363,190
Subsidiaries 0 0 0 16,162 | 23,956 | 27,118 | 39,272 | 79,272 | 69,888 | 125,100 | 208,260
Sales Growth (without excise tax and the VAT)
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(plan)
M RUDOLF JELINEK a.s. Subsidiaries
Revenues of RUDOLF JELINEK a.s. in Company
2008
In CZK Thousand 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 | (plan)
Revenues 86,534 | 113,956 | 145,648 | 160,019 | 181,909 | 261,851 | 200,671 | 281,948 | 357,559 | 392,005 | 407,000
Revenues of RUDOLF JELINEK a.s. Company
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Net Income of RUDOLF JELINEK a.s. Company

2008
In CZK Thousand 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 (plan)
Net Income before
Taxes -14,538 | 1,259 6,451 10,204 | 8,326 4,402 6,457 8,867 | 29,332 | 31,708 | 35,300
Net Income of RUDOLF JELINEK a.s.
40000
300001
20 000 -
10 000
in CZK thousand 0
1998 /1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
-10 000 (plan)
-20 000
Investments and Repairs by RUDOLF JELINEK a.s. Company
2008
In CZK Thousand 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 (plan)
Investments and
Repairs 3,324 3,312 6,844 | 24,366 | 35,957 | 21,685 | 12,672 | 21,618 | 27,497 | 46,311 | 56,283
Investments and Repairs by RUDOLF JELINEK a.s.
60 000
50 000+
40000
30000+
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10 000+
in CZK thousand 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Total tax amounts paid into the State Budget of the Czech Republic by RUDOLF JELINEK a.s. Company
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Dle vyhlasky MF CR Nazev a sidlo Ucet. jednotk
é. 50(\)//2002y8b. Rozvah a RUDOLF JELiNEK]a.s. '
Ugetni jednotka doruci Vv pl ném rozs ah u Razov 472
UCetni zavérku soucasné Vizovice
s doruCenim danového pfiznani
na dan z pfijmd 31.12. 2007
1 x pHislugnému finanénimu GFadu (v celych tisicich K¢)
Rok Mésic ICO
2007 12 49971361
ozZnac. AKTIVA Fad. Bézné ucetni obdobi Min.u¢.obd.
a b ¢ brutto 1 korekce 2 netto 3 netto 4
AKTIVA CELKEM (f.02 + 03 + 31 +63) | 001 753 868 -149 158 604 710 519999
A Pohledavky za upsany zakladni kapital 002 0 0 0
B. Dlouhodoby majetek 003 | 462450 -148 466 313984 248 050
B.I. Dlouhodoby nehmotny majetek (.05az12) | 004 16 146 -11 134 5012 3548
B.I. 1. | Zfizovaci vydaje 005 106 -106 0 0
2. | Nehmotné vysledky vyzkumu a vyvoje 006 407 -407 0 0
3. | Software 007 4092 -3702 390 1207
4. | Ocenitelna prava 008 11 541 -6 919 4622 2062
5. | Goodwil 009 0 0 0
6. | Jiny dlouhodoby nehmotny majetek 010 0 0 0
7. | Nedokonéeny dlouhodoby nehmotny majetek 011 0 0 246
8. | Poskytnuté zalohy na diouhodoby nehmotny majetek 012 0 0 33
B.II. Dlouhodoby hmotny majetek (f. 14 az 22) 013 378 980 -137 316 241 664 222 937
B.IIl. 1. | Pozemky 014 10 262 10 262 8629
2. | Stavby 015 174 633 -50 369 124 264 91121
3. | Samostatné movité véci a soubory movitych véci 016 130 324 -79 637 50 687 44 571
4. | Péstitelské celky trvalych porosti 017 672 -142 530 538
5. | Zakladni stado a tazna zvifata 018 0 0 0
6. | Jiny dlouhodoby hmotny majetek 019 0 0 0
7. | Nedokonéeny dlouhodoby hmotny majetek 020 6017 6017 21934
8. | Poskytnuté zalohy na dlouhodoby hmotny majetek 021 3315 3315 5971
9. | Ocenovaci rozdil k nabytému majetku 022 53 757 -7 168 46 589 50173
B.III. Dlouhodoby financni majetek  (¥.24 az 30) 023 67 324 -16 67 308 21 565
B.IIL1. | Podily v ovladanych a fizenych osobéch 024 | 66501 66 501 19 642
2. | Podily v Géetnich jednotkach pod podstatnym viivem 025 286 286 48
Ostatni dlouhodobé cenné papiry a podily 026 403 -16 387 1875
4. | Pujcky a Gvéry - ovladajici a fidici osoba, podstatny viiv 027 0 0 0
5. | Jiny dlouhodoby finanéni majetek 028 0 0 0
6. | Pofizovany dlouhodoby finanéni majetek 029 134 134 0
7. | Poskytnuté zalohy na dlouhodoby finanéni majetek 030 0 0 0
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oznad. AKTIVA ad. Bezné ucetni obdobi Min.ug.obd.
a b ¢ brutto1 | korekce2 | netto 3 netto 4

C. OBEZNA AKTIVA (F. 32 + 39 + 48 + 58) 031 289 970 -692 289 278 269 581
C.. Zasoby (.33 az 38) 032 110113 -450 109 663 112 068
C.l. 1. | Material 033 32739 -200 32539 31700

2. | NedokonCena vyroba a polotovary 034 43 300 43300 47116

3. | Vyrobky 035 27182 -150 27032 21293

4. | Zvitata 036 0 0 0

5. | Zbozi 037 6892 -100 6792 6483

6. | Poskytnuté zalohy na z&soby 038 0 0 5476
C.II. Dlouhodobé pohledavky (F. 40 az 47) 039 6759 0 6759 6874
C.I. 1. | Pohledavky z obchodnich vztah( 040 3100 3100 1117

2. | Pohledavky - ovladajici a fidici osoba 041 3240 3240 0

3. | Pohledavky - podstatny vliv 042 0 0 0

n sgg;g:;lky za spolecniky, ¢leny druzstva a za UCastniky 043 0 0 0

5. | Dlouhodobé poskytnuté zalohy 044 0 0 0

6. | Dohadné ucty aktivni 045 0 0 0

7. | Jiné pohledavky 046 419 419 5757

8. | OdloZena danova pohledavka 047 0 0 0
C.li. Kratkodobé pohledavky (F. 49 az 57) 048 168 576 -242 168 334 149 584
C.IL1. [ Pohledavky z obchodnich vztah( 049 156 574 242 156 332 138 626

2. | Pohledavky - ovladajici a fidici osoba 050 6472 6472 0

3. | Pohledavky - podstatny viiv 051 0 0 0

n SdorT;:r?ky za spolecniky, Cleny druzstva a za Ucastniky 052 0 0 0

5. | Sociélni zabezpeceni a zdravotni pojisténi 053 0 0 0

6. | Stat - dariové pohledavky 054 2515 2515 571

7. | Kréatkodobé poskytnuté zalohy 055 1741 1741 1501

8. | Dohadné ucty aktivni 056 0 0 0

9. | Jiné pohledavky 057 1274 1274 8 886
C.Iv. Kratkodoby finanéni majetek  (F. 59 az 62) 058 4522 0 4522 1055
C.IV.1. | Penize 059 1122 1122 1001

2. | Uty v bankach 060 3395 0 3395 49

3. | Kratkodobé cenné papiry a podily 061 5 5 5

4. | Pofizovany kratkodoby finanéni majetek 062 0 0 0
D.I Casové rozliseni (¥. 64 az 66) 063 1448 0 1448 2368
D.l. 1. | Naklady pfistich obdobi 064 1445 1445 2 365

2. | Komplexni naklady pfitich obdobi 065 0 0 0

3. | PFijmy pfistich obdobi 066 3 3 3

Kontrolni soucet (F. 1 az 66) 999 | 3014024 | -596632 | 2417392 | 2077628




oznac. PASIVA fad. Bézné ucetni obdobi Minulé uéetni obdobi
a b c 5 6
PASIVA CELKEM (F.68 + 85 + 118) 067 604 710 519999
A. Vlastni kapital (F. 69 +73 + 78+ 81 + 84) 068 315909 291 119
Al Zakladni kapital (F.70 az 72) 069 233 882 233 882
Al 1. | Zakladni kapital 070 233 882 233 882
2. | Vlastni akcie a vlastni obchodni podily ( - ) 071 0 0
3. | Zmény zakladniho kapitélu 072 0 0
All. Kapitalové fondy (F.74 az 77) 073 0 2477
All.1. | Emisni &zio 074 0 0
2. | Ostatni kapitalové fondy 075 0 0
3. | Ocenovaci rozdily z pfecenéni majetku a zavazku 076 0 2477
4. | Ocenovaci rozdily z pfecenéni pfi pfeménach 077 0 0
Alll giz::vgg;ondy, nedélitelny fond a ostatni fondy ze zisku 078 4088 2969
A1, | Zakonny rezervni fond / Nedélitelny fond 079 4050 2931
2. | Statutarni a ostatni fondy 080 38 38
AlV. Vysledek hospodareni minulych let (F.82+ 83) 081 50 524 29578
A.IV.1. | Nerozdéleny zisk minulych let 082 50 524 29578
2. | Neuhrazena ztrata minulych let 083 0 0
e R
B. Cizi zdroje (.86 +91+ 102 + 114) 085 288 632 228 699
B.I. Rezervy (F.87 az 90) 086 22 851 12 527
B.I. 1. | Rezervy podle zvlaStnich pravnich pfedpist 087 13894 4984
2. Rezerva na diichody a podobné zavazky 088 0 0
3. Rezerva na dan z pfijmu 089 7990 6519
4, Ostatni rezervy 090 967 1024
B.II. Dlouhodobé zavazky  (F. 92 az 101) 091 15434 17 238
B.Il. 1. | Zavazky z obchodnich vztah( 092 0 0
2. | Zavazky - ovladajici a fidici osoba 093 0 0
3. | Zavazky - podstatny vliv 094 0 0
Zavazky ke spole¢nikim, ¢lendm druzstva a k dcastniklim
4. | sdruzeni 095 0 0
5. | Dlouhodobé prijaté zalohy 096 0 0
6. | Vydané dluhopisy 097 0 0
7. | Dlouhodobé sménky k Uhradé 098 0 0
8. | Dohadné ucty pasivni 099 0 0
9. | Jiné zavazky 100 0 0
10. | OdloZeny dafovy zavazek 101 15434 17 238
B.III. Kratkodobé zavazky (F. 103 az 113) 102 134 428 137 853
B.IIl. 1. | Zavazky z obchodnich vztahl 103 56 254 65273
2. | Zavazky - ovladajici a fidici osoba 104 0 2096
3. | Zavazky - podstatny vliv 105 0 0
Zavazky ke spole¢nikim, ¢lendm druzstva
4. | ak uéastnikim sdruzeni 106 0 0
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oznac PASIVA fad. Bézné ucetni obdobi Minulé ucetni obdobi
a b c 5 6
5. | Zavazky k zaméstnanciim 107 3583 3346
6. |Zavazky ze sociélniho zabezpeceni a zdravotniho pojisténi| 108 2457 2450
7. | Stat - danové zavazky a dotace 109 69 296 61388
8. [Kratkodobé pfijaté zalohy 110 348 381
9. [Vydané dluhopisy 1M 0
10. | Dohadné Uéty pasivni 112 2252 2776
11. | Jiné zavazky 113 238 143
B.IV. | Bankovni Gvéry a vypomoci (. 115 az 117) 114 115919 61081
B.IV. 1. | Bankovni Gvéry dlouhodobé 115 65 378 18 690
2. | Kratkodobé bankovni Gvéry 116 45922 40 591
3. | Kratkodobé finanéni vypomoci 117 4619 1800
C.l. Casové rozligeni (F. 119 + 120) 118 169 181
C.I. 1. | Vydaje pfistich obdobi 119 0 23
2. | Vynosy pfistich obdobi 120 169 158
Kontrolni &islo (F. 67 az 120) 999 2391 256 2057 602

Sestaveno dne:

24.2.2008

Podpis statutarniho organu ucetni jednotky nebo podpis fyzické osoby,

ktera je Ucetni jednotkou: ‘\\/"‘-}\3 \_b?

Pravni forma G¢etni jednotky

Akciova spolecnost

Predmét podnikéni Pozn.

Vyroba lihovin




Approved

MF CR

Balance

Name and regist. office company

Nr. 500/2002 Sb. RUDOLF JELINEK a.s.
The Company will submit i n fu I I format Razov 472
the Czech Statutory Financial Vizovice
Statements with the Income Tax
1 x district office of the state financia 31.12. 2007
authority! (in thousands Czech crowns TCZK)
Year Month ICO
2007 12 49971361
dent.. ASSETS Line. Current period Prior period
a b ¢ Gross 1 Adjust 2 Net 3 Net 4
TOTAL ASSETS (A. +B.+C. +D.) 001 753,868 -149,158 604,710 519,999
A Receivables for subscriptions 002 0 0 0
B. Fixed assets 003 | 462,450 -148,466 313,984 248,050
B.l. Intangible fixed assets 004 16,146 -11,134 5,012 3,548
B.I. 1. | Incorporation expenses 005 106 -106 0 0
2. | Research and development 006 407 -407 0 0
3. | Software 007 4,092 -3,702 390 1,207
4. | Valuable rights 008 11,541 -6,919 4,622 2,062
5. | Goodwil 009 0 0 0
6. | Other intangible fixed assets 010 0 0 0
7. | Intangible fixed assets under construction 011 0 0 246
8. | Advance payments for intangible fixed assets 012 0 0 33
B.II. Tangible fixed assets 013 | 378,980 -137,316 241,664 222,937
B.Il. 1. | Land 014 10,262 10,262 8,629
2. | Buildings, halls and structures 015 174,633 -50,369 124,264 91,121
3. | Movable fixed assets 016 130,324 -79,637 50,687 44,571
4. | Perennial crops 017 672 -142 530 538
5. | Breeding and draught animals 018 0 0 0
6. | Other tangible fixed assets 019 0 0 0
7. | Tangible fixed assets under construction 020 6,017 6,017 21,934
8. | Advance payments for tangible fixed assets 021 3,315 3,315 5,971
9. | Adjustments to acquired assets 022 53,757 -7,168 46,589 50,173
B.III. Financial investments 023 67,324 -16 67,308 21,565
- ;h:r:te:r:::ezwnersmp interests with controlling influence 024 66,501 66,501 19,642
hares and ownership interests with ntial influen
) i :ln?:r :\ri :ez ership interests with substantial influence 025 286 286 48
Other securities and ownership interests 026 403 -16 387 1,875
4. | Intercompany loans 027 0 0 0
5. | Other financial investments 028 0 0 0
6. | Financial investments in progress 029 134 134 0
7. | Advances provided for financial investements 030 0 0 0
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ldent. ASSETS Line. Current period Prior period
a b ¢ | Gross1 | Adjust. 2 | Net3 Net 4

C. Current assets 031 289,970 -692 289,278 269,581
C.l Inventory 032 110,113 -450 109,663 112,068
C.. 1. | Materials 033 32,739 -200 32,539 31,700

2. | Work-in-progress and semi-finished products 034 43,300 43,300 47,116

3. | Finished products 035 27,182 -150 27,032 21,293

4. | Animals 036 0 0 0

5. | Merchandise 037 6,892 -100 6,792 6,483

6. | Advance payments for inventory 038 0 0 5,476
C.Il. Long-term receivables 039 6,759 0 6,759 6,874
C.Il. 1. | Trade receivables 040 3,100 3,100 1,117

2. | Receivables - controlling influence 041 3,240 3,240 0

3. | Receivables - substantial influence 042 0 0 0

" Ee::i:::(l)i?airi:nm partners and participants 043 0 0 0

5. | Long-term advance payments 044 0 0 0

6. | Estimated receivables 045 0 0 0

7. | Other receivables 046 419 419 5757

8. | Deferred tax receivables 047 0 0 0
C.II. Short-term receivables 048 168,576 -242 168,334 149,584
C.lI1. | Trade receivables 049 156,574 -242 156,332 138,626

2. | Receivables - controlling influence 050 6,472 6,472 0

3. | Receivables - substantial influence 051 0 0 0

" Ee:si:::(l)i?aftriznm partners and patrticipants 052 0 0 0

5. | Social security and health insurance 053 0 0 0

6. | Due from state-tax receivables 054 2,515 2,515 571

7. | Short-term advance payments 055 1,741 1,741 1,501

8. | Estimated receivables 056 0 0 0

9. | Other receivables 057 1,274 1,274 8,886
C.IV. Financial assets 058 4,522 0 4,522 1,055
C.IV.1. | Cash 059 1,122 1,122 1,001

2. | Bank accounts 060 3,395 0 3,395 49

3. | Short-term financial assets 061 5 5 5

4. | Short-term financial assets in progress 062 0 0 0
D.L Accruals 063 1,448 0 1,448 2,368
D.l. 1. | Deferred expenses 064 1,445 1,445 2,365

2. | Complex deffered expenses 065 0 0 0

3. | Accrued revenue 066 3 3 3




Ident. LIABILITIES Line. Current period Prior period
a b c 5 6
TOTAL LIABILITIES (A. +B. + C.) 067 604,710 519,999
A. Equity 068 315,909 291,119
Al Registered capital 069 233,882 233,882
Al. 1. | Registered capital 070 233,882 233,882
2. Own shares 071 0 0
3. Changes in registered capital 072 0 0
All. Capital funds 073 0 2,477
All. 1. | Share premium 074 0 0
2. | Other capital funds 075 0 0
3. | Gains or losses from revaluation of assets and liabilities 076 0 2477
4. | Gains or losses from transformation transactions 077 0 0
AL fF:srsT.]e;\z ;L:z:ts indivisible fund and other funds created 078 4,088 2,969
Alll1. | Legal reserve fund / Indivisible fund 079 4,050 2,931
2. | Statutory and other funds 080 38 38
AlV. Profit (loss) of previous years 081 50,524 29,578
A.IV.1. | Retained eamings from previous years 082 50,524 29,578
2. | Accumulated losses from previous years 083 0 0
AV. Profit (loss) of current period ~ (+/-) 084 27,415 22,213
B. Not-own capital 085 288,632 228,699
B.I. Provisions 086 22,851 12,527
B.I. 1. | Provisions according to special legal regulation 087 13,894 4,984
2. Provision for pensions and similar liabilities 088 0 0
3. Provision for corporate income tax 089 7,990 6,519
4, Other reserves 090 967 1,024
B.II. Long-term payables (. 92 az 101) 091 15,434 17,238
B.II. 1. | Trade payables 092 0 0
2. | Payables - controlling influence 093 0 0
3. | Payables - substantial influence 094 0 0
4. | Payables to partners and participants in an association 095 0 0
5. | Long-term advances received 096 0 0
6. | Bonds issued 097 0 0
7. | Long-term bills of exchange to be paid 098 0 0
8. | Estimated payables 099 0 0
9. | Other payables 100 0 0
10. | Deferred tax liability 101 15,434 17,238
B.III. Short-term payables 102 134,428 137,853
B.IIIl. 1. | Trade payables 103 56,254 65,273
2. | Payables - controlling influence 104 0 2,096
3. | Payables - substantial influence 105 0 0
4. | Payables to partners and participants in an association 106 0 0

355/



Ident.. LIABILITIES Line. Current period Prior period
a b c 5 6
5. | Payables to employees 107 3,583 3,346
6. [Payables to social security and health insurance 108 2,457 2,450
7. | Due to state-taxes and subsidies 109 69,296 61,388
8. | Short-term advances received 110 348 381
9. | Bonds issued 111 0
10. | Estimated payables 112 2,252 2776
11. | Other payables 113 238 143
B.IV. | Bank loans 114 115,919 61,081
B.IV. 1. | Long-term bank loans 115 65,378 18,690
2. | Short-term bank loans 116 45,922 40,591
3. | Short-term financial assistance 117 4,619 1,800
C.l Accruals 118 169 181
C.I. 1. | Accrued expenses 119 0 23
2. | Deferred revenues 120 169 158

Date: Signature of statutory representatives:
24.2. 2008 .Lj\ \ )__?

Legal form: Activity Note

Join-stock company Production of spirits




Dle vyhlagky MF CR - Nazev a sidlo Géet. jednotky
é. 50(\)//2002y8b. Vy kaz RUDOLF JELINEK a.s.
Ugetni jednotka doruci Zi sku a Zt réty Razov 472
UCetni zavérku soucasné p Vizovice
s doruCenim danového pfiznani v plnem rozsahu
na dan z pfijmd 31.12. 2007
1 X piislugnému finanénimu tradu (v celych tisicich K¢)
Rok Mésic ICO
2007 12 49971361
. ¢islo Skute¢nost v uéetnim obdobi
oznac. Text ..
a b Fadku sledované minulé
¢ 1 2
I Trzby za prodej zbozi 01 21979 16 747
A Néklady vynalozené na prodané zbozi 02 14 167 10 500
+ Obchodni marze (.01 -02) 03 7812 6247
Il. Vykony (7.05-07) 04 353 989 315227
I1.1. Trzby za prodej vlastnich vyrobkd a sluzeb 05 346 241 306 805
2. Zména stavu zasob vlastni ¢innosti 06 2532 2464
3. Aktivace 07 5216 5958
Vykonova spotieba (. 09 + 10) 08 220 749 205 449
B.1. Spotfeba materialu a energie 09 158 778 150 397
Sluzby 10 61971 55052
+ Pridana hodnota (.03 + 04 -08) 11 141 052 116 025
C. Osobni naklady (f. 13 az 16) 12 43115 42 835
C.1. Mzdové naklady 13 31196 30972
2. Odmény ¢lenlim organl spolecnosti a druzstva 14 291 389
Naklady na socialni zabezpeceni a zdravotni pojisténi 15 10610 10 531
4. Socialni naklady 16 1018 943
D. Dané a poplatky 17 2081 2094
E. Odpisy dlouhodobého nehmotného a hmotného majetku 18 21634 18 975
M. Trzby z prodeje dlouhodobého majetku a materialu (F. 20 + 21) 19 3805 2808
1. Trzby z prodeje dlouhodobého majetku 20 1567 1032
2. Trzby z prodeje materialu 21 2238 1776
E Zt‘]-sfatkcv)vé cena prodaného dlouhodobého majetku a ma- 9 2631 984
terialu (F. 23 + 24)
F.1. Zlstatkova cena prodaného dlouhodobého majetku 23 741 444
2. Prodany material 24 1890 540
G Zmeéna stzlavu relzzervoa c)ﬂ&}vnych poI’oiek v provozni oblasti a 25 6046 5874
komplexnich nékladu pfistich obdobi

V. Ostatni provozni vynosy 26 3242 3184
Ostatni provozni naklady 27 39 024 39814
Prevod provoznich vynos 28 0 0
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oznad. Text ,(:,iSIO Skutecnost v ucetnim obdobi
a b Fadku sledované minulé
¢ 1 2
I Prevod provoznich nakladu 29 0 0
* Provozni vysledek hospodareni 30 33 568 23189
VI. TrZby z prodeje cennych papirli a podill 31 4883 9149
J. Prodané cenné papiry a podily 32 3379 7 567
VIL. Vynosy z dlouhodobého finanéniho majetku (F. 34 + 35 + 36) 33 0 8001
Vil Vlynosy z podild v ovladanych a fizenych osobéch a v Gcetnich " 0 0
jednotkach pod podstatnym viivem
2. Vynosy z ostatnich dlouhodobych cennych papirti a podilti 35 0 8001
3. Vlynosy z ostatniho dlouhodobého finanéniho majetku 36 0 0
VI Vlynosy z kratkodobého finanéniho majetku 37 0 0
K. Néklady z finanéniho majetku 38 0 0
IX. Vynosy z pfecenéni cennych papirQ a derivatl 39 0 0
L. Naklady z pfecenéni cennych papir(i a derivatu 40 0 0
M. Zména stavu rezerv a opravnych polozek ve financni oblasti 41 0 -280
Viynosove uroky 42 861 902
N. Nakladové aroky 43 4 351 2 566
Xl. Ostatni finanéni vynosy 44 3440 1 541
0. Ostatni finanéni naklady 45 3264 3597
XIl. Prevod finanénich vynos( 46 0 0
P. Prevod finanénich nakladd 47 0 0
* Finanéni vysledek hospodareni 48 -1810 6143
Q. Dan z pfijm0 za béZnou éinnost (F. 50 + 51) 49 4343 7119
Q1. - splatng 50 6 147 6519
2. - odlozena 51 -1 804 600
* Vlysledek hospodafeni za béznou €innost (. 30 +48 - 49) 52 27 415 22213
XIl. Mimof&dné vynosy 53 0 0
R. Mimoréadné naklady 54 0 0
S. Dan z pfijm0 z mimoradné ¢innosti (F. 56 + 57) 55 0 0
S.1. - splatna 56 0 0
2. - odlozena 57 0 0
* Mimoradny vysledek hospodareni (F. 53 - 54 -55) 58 0 0
T Prevod podilu na vysledku hospodareni spole¢nikdm (+/-) 5 0 0
(F. 52 + 58 - 59)
b Vysledek hospodareni za uéetni obdobi (+/-) 60 27 415 22213
Vysledek hospodareni pred zdanénim (F. 30 + 48 + 53 - 54) 61 31758 29 332
Kontrolni éislo (f.1az 61) 99 1652 825 1500 690

Sestaveno dne:

24.2.2008 ktera je Ucetni jednotkou:

Podpis statutarniho organu dcetni jednotky nebo podpis fyzické osoby,

71\3‘1?

Pravni forma Ucetni jednotky

Predmét podnikani

Akciova spolecnost Vyroba lihovin

Pozn.




Approved MF CR

Profit and

Name and regist. office company

Nr. 500/2002 Sb. RUDOLF JELINEK a.s.
The Company will submit Ioss accou nt Razov 472
the Czech Statutory Financial izovi
Stztzmeecntssv:t; ?hz Inc:mceaTax in full format o
Return to the following 31.12. 2007
1 x district office of the state financial (in thousands Czech crowns TCZK)
authority _
Year Month ICO
2007 12 49971361
. Accounting period
Ident. Text Line
a b c Current Prior
1 2
I Revenues from merchandise 01 21,979 16,747
A. Cost of goods sold 02 14,167 10,500
+ Sales margin 03 7,812 6,247
Il. Production 04 353,989 315,227
1. Revenues from own products and services 05 346,241 306,805
2. Change in inventory of own production 06 2,532 2,464
3. Capitalisation 07 5,216 5,958
Production consumption 08 220,749 205,449
B.1. Materials and energy consumption 09 158,778 150,397
Services 10 61,971 55,052
+ Added value 11 141,052 116,025
C. Personnel expenses 12 43,115 42,835
C.1. Wages and salaries 13 31,196 30,972
2. Remuneration of board members 14 291 389
Social security and health insurance expenses 15 10,610 10,531
4. Social expenses 16 1,018 943
D. Taxes and fees 17 2,081 2,094
E. Depreciation of intangible and tangible fixed assets 18 21,634 18,975
M. Proceeds from disposals of fixed assets and material 19 3,805 2,808
1. Proceeds from disposals of fixed assets 20 1,567 1,032
2. Proceeds from disposals of material 21 2,238 1,776
F. Net book value of fixed assets and material sold 22 2,631 984
F.1. Net book value of fixed assets sold 23 741 444
2. Net book value of material sold 24 1,890 540
G. dC:f?:iz igxcép;erz]rsag?g provisions and adjustments and complex o5 6,046 5,874
V. Other operating revenues 26 3,242 3,184
Transfer of operating expenses 27 39,024 39,814
Transfer of operating revenues 28 0 0
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Ident. Text Line Accounting period
a b c Current Prior
1 2
l. Transfer of operating expenses 29 0 0
* Operating profit (loss) 30 33,568 23,189
VI. Proceeds from sale of securities and ownership interests 31 4,883 9,149
J. Securities and ownership interests sold 32 3,379 7,567
VII. Revenues from financial investments 33 0 8,001
VIILA. Revenues from intercompany securities and ownership interest 34 0 0
2. Revenue from other securities and ownership interests 35 0 8,001
3. Revenues from other financial investments 36 0 0
VIIL. Revenues from short-term financial assets 37 0 0
K. Expenses relating to financial assets 38 0 0
IX. Revenues from revaluation of shares and derivates 39 0 0
L. Expenses relating to revaluation of shares and derivates 40 0 0
M. Change in financial provisions and adujstments 41 0 -280
Interest revenue 42 861 902
Interest expense 43 4,351 2,566
XI. Other financial revenues 44 3,440 1,541
0. Other financial expenses 45 3,264 3,597
XIl. Transfer of financial revenues 46 0 0
P. Transfer of financial expenses 47 0 0
* Profit (loss) from financial operations 48 -1,810 6,143
Q. Income tax on ordinary income 49 4,343 7,119
Q1. - due 50 6,147 6,519
2. - deferred 51 -1,804 600
* Ordinary income 52 27,415 22,213
XIII. Extraordinary revenues 53 0 0
R. Extraordinary expenses 54 0 0
S. Income tax on extraordinary income 55 0 0
S.1. - due 56 0 0
2. - deferred +/ - 57 0 0
* Extraordinary income 58 0 0
T. Transfer of profit or loss to partners (+/-) 59 0 0
i Profit (loss) of current accounting period (+/-) 60 27,415 22,213
i Profit (loss) before taxation (+/-) 61 31,758 29,332
Date: Signature of statutory representatives: ’? \ D
24.2.2008 “?
Legal form: Activity Note
Join-stock company Production of spirits
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RUDOLF JELINEK a.s.

Prehled o penéznich tocich

K 31.12.2007
v celych tisicich K¢é

Béz. uc. obdobi| Min.u¢. obdobi

P. Stav penéznich prostiedkl a penéznich ekvivalentli na zacatku

tcetniho obdobi =2 1K
Penézni toky z hlavni vydélecné ¢innosti
Z: Ugetni zisk nebo ztrata z b&zné ¢innosti pred zdanénim 31758 29 332
A1, Upravy o nepenézni operace 31442 9434
A.1.1. Odpisy stalych a obéznych aktiv 21634 18 975
A.1.2. Zména stavu: 8427 - 1457
A.1.2.1. opravné polozky -2805 -11202
A1.2.2. rezervy 10 324 11 847
A.1.2.3. Casového rozliseni 908 -2102
A.1.3. Zisk(-) ztréta(+) z prodeje stalych aktiv - 605 - 165
A1.4. Zisk(-) ztrata(+) z prodeje cennych papird - 1504 -1582
A.1.5. Vynosy z dividend a podilu na zisku -8 001
A.1.6. Vyuétované nakladové a vynosové troky 3490 1664
A*, Cisty penézni tok z provozni éinnosti pred finanénimi polozkami,

zménami provozniho kapitalu a mimoradnymi polozkami LY S
A.2. Zména potfeby pracovniho kapitalu - 19525 8601
A.2.1. Zména stavu pohledavek z provozni €innosti -17 152 4302
A.2.2. Zména stavu kratkodobych zavazki z provozni ¢innosti -2974 14772
A.2.3. Zména stavu zasob 2405 -11073
A.2.4. Zména stavu finanéniho majetku, ktery neni zahrmut do penéznich

prostredkd

A.2.5. Zména stavu odloZené darové pohledavky nebo zavazku -1804 600
A E(JI::\); g?;éailr:it':g |'-za’1 dp;;\ﬁz;:; I(:;:Ir::;tll pred finanénimi polozkami, 43675 47367
A.3. Zaplacené Groky s vyjimkou kapitalizovanych trok -4 351 - 2566
A.4. Pfijaté aroky 861 902
Ab5. fsg(l)at\)c;ené dan z pfijmd za béznou ¢innost a domérky dané za minula 6598 - 416
A.6. Prijmy a vydaje spojené s mimofadnymi Ucetnimi pfipady
A.7. Odlozena dan z pfijmG 1804 - 600
A+ Cisty penézni tok z provozni éinnosti 35 391 44 687
Penézni toky z investicni ¢innosti
B.1. Nabyti stalych aktiv -93 064 - 53663
B.1.1. Nabyti dlouhodobého hmotného majetku -38225 - 46 405
B.1.2. Nabyti dlouhodobého nehmotného majetku -3241 - 590
B.1.3. Nabyti dlouhodobého finanéniho majetku -51598 - 6668
B.2. Pfijmy z prodeje stalych aktiv 6450 10 181
B.2.1.Vynosy z prodeje dlouhodobého hmotného a nehmotného majetku 1567 1032
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B.2.2.Vynosy z prodeje dlouhodobého finanéniho majetku 4883 9149
B.3. Pijcky a Gvéry spiiznénym osobam
B.** Cisty penézni tok vztahujici se k investiéni éinnosti -86 614 -43 482
Penézni toky z finanénich ¢innosti
C.1. Zména stavu dlouhodobych zavazki a Gvéri 54 838 -9 821
C.2. Dopady zmén vlastniho kapitalu na penézni prostredky - 148 - 148
C.2.1. ZvySeni zakladniho kapitélu, event. rezervniho fondu
C.2.2. Vyplaceni podilu na viastnim kapitalu spole¢nikiim - 148 - 148
C.2.3. Penézni dary a dotace do vlastniho jméni a dalSi vklady penéznich

prostfedk akcionaru
C.2.4. Unrada ztraty spole&niky
C.2.5. Platby z fondd tvofenych ze zisku
C.2.6. Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané
C.2.7. Odlozené dar minulych let
C.3. Piijaté dividendy a podily na zisku 0 8 001
.+ Cisty penézni tok vztahujici se k finanéni innosti 54 690 -1968
F. Cisté zvySeni nebo snizeni penéznich prostredkii 3467 - 763
R. Stav penéznich prostredki a penéznich ekvivalentl na konci obdobi 4522 1055




RUDOLF JELINEK a.s.

Cash flow statement
As of 31.12. 2007

In thousands of Czech crowns TCZK

Current period Prior period
P. Cash and cash equivalents, beginning of year 1,055 1,818
Net operating cash flow
Z. Accounting profit (loss) from ordinary activities 31,758 29,332
A.1. Non-cash transactions 31,442 9,434
A.1.1. Depreciation of fixed assets 21,634 18,975
A.1.2. Change in: 8,427 - 1,457
A.1.2.1. adjustments to assets -2,805 - 11,202
A.1.2.2. reserves and adjustments 10,324 11,847
A.1.2.3. deferred and accrued expenses 908 -2,102
A.1.3. Profit(-) Loss(+) on sale of fixed assets - 605 - 165
A.1.4. Profit(-) Loss(+) on sale of securities - 1,504 - 1,582
A.1.5. Revenue from dividends and profit distribution - 8,001
A.1.6. Expense and revenue interests accounted for 3,490 1,664
" Changes i working capite and xirsocinary s 6320 38766
A.2. Change in working capital - 19,525 8,601
A.2.1. Change in receivables -17,152 4,302
A.2.2. Change in short term payables -2,974 14,772
A.2.3. Change in inventory 2,405 -11,073
A.2.4. Change in short term financial assets
A.2.5. Change in deffered tax receivable/liability - 1804 600
A.** Net operating cash flow before financial balances, taxation and extraordinary items 43,675 47,367
A.3. Interest paid excluding amounts capitalised - 4,351 - 2,566
A.4. Interest received 861 902
A.5. Income tax paid on ordinary income - 6,598 - 416
A.6. Receipts and disbursement from extraordinary items
A.7. Deffered tax 1,804 - 600
A.** Net operating cash flowlnvestment activity 35,391 44,687
B.1. Acquisition of fixed assets - 93,064 - 53,663
B.1.1. Acquisition of tangible fixed assets - 38,225 - 46,405
B.1.2. Acquisition of intangible fixed assets - 3,241 - 590
B.1.3. Acquisition of financial investments -51,598 -6,668
B.2. Revenues from sales of fixed assets 6,450 10,181
B.2.1. Proceeds from sales of tangible and intangible fixed assets 1,567 1,032
B.2.2. Proceeds from sale of financial investments 4,883 9,149
B.3. Advances and loans to related persons
B.*** Net cash flow from investment activity -86,614 -43,482

47/



42/

Financial activity

C.1. Change in long-term liabilities and bank loans 54,838 -9,821
C.2. Increase and decrease in equity from specified transactions -148 - 148
C.2.1. Subscription of shares and investments

C.2.2. Equity paid to shareholders - 148 - 148
C.2.3. Cash gifts, subsidies for equity and other shareholders contribution

C.2.4. Loss settlement from shareholders

C.2.5. Payments from funds created from net profit

C.2.6. Paid dividends and profit shares including paid withholding tax

C.2.7. Deffered tax from prior periods

C.3. Received dividends and profit shares 0 8,001
C.*** Net cash flow from financial activity 54,690 -1,968
F. Net increase or decrease in cash balance 3,467 -763
R. Cash and cash equivalents, end of period 4,522 1,055




PRILOHA
k ucetni zévé[ce k 31.12.2007
RUDOLF JELINEK a.s.

Informace uvadéné v Pfiloze jsou v tis. K¢

1. Obecné udaje

Préavni forma pravnické osoby: akciovéa spoleénost
Néazev spoleCnosti: RUDOLF JELINEK a.s.
Sidlo: Vizovice, Razov 472
Datum vzniku: 1. ledna 1994

ICO: 49971361
Rozhoduijici pfedmét Cinnosti: Viyroba lihovin
Zakladni kapital: 233.882 tis. K¢

Na zakladnim kapitalu G¢etni jednotky se podili:

Ing. Pavel Dvoracek - podilv % : 57,24
LOTURA CO LTD - podil v % : 16,29
Ing. Miroslav Rychna - podilv%: 10,15
Ing. Zdenék Chromy - podilv%: 3,59
Ing. Pfemysl Kovaf - podilv%: 2,35
Mésto Vizovice - podilv%: 1,37
Ing. Martin Déva - podilv%: 1,13
Ing. Leos Kvapil - podilv%: 0,93
Ing. Dudan Hor¢icka - podilv%: 0,52

Zmény a dodatky provedené v uplynulém G¢etnim obdobi v obchodnim rejstfiku:

Na valné hromadé dne 28.6.2007 byli zvoleni novi ¢lenové dozor€i rady Ing. Miroslav Rychna
a Ing. Martin Déva a nahradili dosavadni Cleny dozor€i rady Ing. Zdenka Svobodu a Ing.
Dusana Hor€icku.

Jména a prijmeni €len( statutarnich a dozoréich organu k 31.12.2007

Predstavenstvo: pfedseda Ing. Pavel Dvoracek
mistopfedseda  Ing. Zdenék Chromy
Clen Ing. Pfemysl Kovaf
Dozoréi rada: predseda Ing. Miroslav Rychna
¢len Ing. Leo$ Kvapil
¢len Ing. Martin Déva
clen Ing. Petr MareCek
clen Andreé Lenard
Clen Oldfich Kalenda
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Organizacni struktura a.s.

Utvar GR

Obchodni Utvar

Ekonomicky Utvar

Vyrobné-technicky Utvar

Marketingovy utvar

Utvar logistiky a IT

Podniky, v nichz ma ucetni jednotka vétsi nez 20% podil na jejich zakladnim

kapitalu:

100 % podil na z&kladnim kapitalu

zakladnim kapitalu

RUDOLF JELINEK Slovakia, s.r.0., Kralovska1, Skalica, Slovensko

,DESTILA* AD, 73 Varshec str., Teteven, Bulharsko, 51 % podil na zakladnim kapitalu
EKOSOLARIS, a.s., Jozky Silného 2684, Kroméfiz, 33,25 % podil na z&kladnim kapitélu
PROMPT SERVIS spol. s r.0., Oskol 311, Kroméfiz, 35,50 % podil na zékladnim kapitalu
VINPROM TROYAN AD, ul. Akad. A. Balevski ¢. 16, Troyan, Bulharsko, 85,17 % podil na

* RUDOLF JELINEK POLSKA Sp. z 0.0., ul. Grazynskiego 339, Bielsko-Biala, Polsko, 100 %

podil na z&kladnim kapitalu

 MILENIC - R.JELINEK D.0.0., Donja Trnava, Srbsko, 51 % podil na z&kladnim kapitalu

Informace o spfiznénych osobach

a) pohledavky a zavazky z obchodniho styku

; Pohledavky k 31.12. Zavazky k 31.12.

Spoleénost
2006 2007 2006 2007

RUDOLF JELINEK Slovakia, s.r.0. 14 691 16116 0 0
DESTILA AD 2 886 0 3234 0
EKOSOLARIS, a.s. 5014 157 0 0
PROMPT SERVIS, s.r.0. 0 21 18 16
VINPROM TROYAN AD 0 2909 0 999
RUDOLF JELINEK POLSKA Sp. z 0.0. 0 6 0 0
R.JELINEK - MILENIC D.0.0. 0 11 0 0
LOTURA CO LIMITED 0 0 2722 2722
CELKEM 22 591 19 220 5974 4752




b) poskytnuté a pfijaté pujcky

) Poskytnuté pjcky k 31.12. Prijaté pljcky k 31.12.

Spole¢nost
2006 2007 2006 2007

DESTILA AD 5764 4609 0 0
EKOSOLARIS, a.s. 5000 4120 0 0
PROMPT SERVIS, s.r.0. 70 0 0 0
VINPROM TROYAN AD 0 0 0 0
RUDOLF JELINEK POLSKA Sp. z 0.0. 0 854 0 0
R.JELINEK - MILENIC D.O.0. 0 129 0 0
Ing. Pavel Dvoracek 0 0 2096 3634
Ing. Zdenék Chromy 0 0 300 500
Ing. Martin Déva 0 0 500 485
CELKEM 10 834 9712 2 896 4619

Primémy pocet zaméstnancli béhem ucetniho obdobi: 110 (minulé obdobi 117)

z toho Fidicich pracovniku : 6 (minulé obdobi 5)
V tis. K¢ Celkem 2007 ﬁ"d;%"o‘;rac' Celkem 2006 hid;%"o‘gac'
mzdové naklady 31196 5019 30972 4290
zékonné socialni pojisténi 10610 1757 10 531 1502
sociélni naklady 1018 943
odmény statut.a dozor. organt 291 389
Celkem osobni n&klady 43115 6776 42 835 5792

VySe pljcek, uvérd, poskytnutych zaruk a ostatnich pinéni akcionaf(im, ¢lendm statutarnich
a dozoréich organd: nebyly poskytnuty.
Vyse pujcek zaméstnanctim ¢ini k 31.12.2007 celkem 413 tisic K¢.

2. Zasadni ucetni postupy pouzivané spolec¢nosti

a) dlouhodoby hmotny majetek

Dlouhodoby hmotny majetek je evidovan v pofizovacich cenéch. Dlouhodoby hmotny maje-
tek v pofizovaci cené do 10 tis. K& neni vykazovan v rozvaze a je U¢tovan do nakladl v roce
jejich pofizeni. Dlouhodoby hmotny majetek v pofizovaci cené od 10 tis. K¢ do 40 tis. K¢ neni
vykazovan v rozvaze, je Uctovan do nakladu v roce jejich pofizeni a je veden v operativni evi-
denci. Dlouhodoby hmotny majetek v pofizovaci cené nad 40 tis. K¢ je vykazovan v rozvaze
a odepisovan mési¢né po dobu stanovenou komisi na zékladé doby pouZitelnosti.

Danové odpisy jsou stanoveny rovnomérné, dle § 31 zakona o dani z pfijmu. U majetku za-
fazeného do 31.12.2004 v pofizovaci cené od 10 do 40 tis. K¢ jsou dariové odpisy shodné
s Ucetnimi. U majetku pfevzatého pfi fuzi jsou danové odpisy zrychlené.

b) dlouhodoby nehmotny majetek

Dlouhodoby nehmotny majetek je evidovan v pofizovaci cené. Dlouhodoby nehmotny maje-
tek v pofizovaci cené do 60 tis. K¢ neni vykazovan v rozvaze a je Uétovan do nakladu v roce
jejich pofizeni. Dlouhodoby hmotny majetek v pofizovaci cené nad 60 tis. KC je vykazovan
V rozvaze.
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Uetni odpisy jsou stanoveny rovnomémé, dobu odpisovani stanovi komise individuaing
na zékladé doby pouzitelnosti.

Dariové odpisy jsou rovnomémeé, dle § 32a zékona o dani z pfijmu. U majetku zafazeného
do 31.12.2003 a u majetku do 60 tis. K jsou danové odpisy shodné s Gcetnimi.

c) dlouhodoby finanéni majetek

Dlouhodoby finanéni majetek do podnikli ve skupiné je Uétovan v pofizovaci cené véetné
nakladu souvisejicich s jejich pofizenim (cestovné vydaje, pravni a notarské sluzby, kurzové
ztraty apod.) V roce 2006 byla k datu Ucetni zavérky ucetni hodnota vSech Ucasti pfepocitana
metodou ekvivalence, od roku 2007 byly zménény Ucetni postupy a dlouhodobé finanéni
investice k datu Uetni zavérky jsou ocenény pofizovacimi cenami. Ugetni postupy byly zmé-
nény, protoze spolecnost vlastni podily v zahraniCnich dcefinnych spoleénostech, které maji
rozdilné uéetni postupy.

d) zasoby

Zasoby nakoupené ocenuje Uéetni jednotka pofizovacimi cenami véetné nakladl souvise-
jicich s jejich pofizenim. Naklady souvisejici s pofizenim zasob jsou napt.: pfeprava, clo,
bankovni vylohy, nevratny obalovy material, poStovné atd.

Z vnitropodnikovych sluzeb se do pofizovaci ceny aktivuje pouze pfepravné.

Vedlejsi pofizovaci naklady, které nejsou soucasti pofizovaci ceny, jsou U¢tovany na zvlastni
analyticky Ucet a do n&kladll jsou rozpoustény Ctvrtletné dle specifiénosti polozek za pouziti
vzorce dle vnitropodnikové smémice.

Polotovary vlastni vyroby ocenuje ucetni jednotka vlastnimi néklady (pfimy material, mzdy
a zakonné sociélni pojisténi) podle planovanych kalkulaci.

Hotové vyrobky vlastni vyroby ocefiuje U¢etni jednotka vlastnimi néklady (pfimy materil,
mzdy, zakonné socialni pojisténi, Casti vyrobni rezie) podle planovanych kalkulaci.

Materidl i zboZi jsou ocenovany pii vyskladnéni metodou FIFO.

e) opravné polozky k majetku

Opravné polozky k pohledavkam z obchodniho styku byly tvofeny na zakladé analyzy plateb-
ni schopnosti odbératele.
Opravné poloZky k zasobam byly vytvofeny s ohledem na jejich budouci vyuziti.

f) prepocet cizich mén

Spole&nost pouzivéa pro prepocet cizich mén dennich sménnych kurz(i CNB vyhlagovanych
predchazejici den. Pfi tovani kurzovych rozdill zjiSténych pfi uzavirani Gcetnich knih
ke dni sestaveni G&etni zavérky se pouzije denni sménny kurz CNB platny ke dni sestaveni
Ucetni zavérky. Timto zpusobem se Uétuji veSkeré zUstatky pohledavek a zavazk( a zlistatky
na devizovych uctech.



3. Dlouhodoby majetek

a) Dlouhodoby nehmotny majetek

ZC;(‘;’;’;‘“ V“;;“U;fz’f( Software ng:\;f' TE;:F Zalohy | Celkem
PORIZOVACI CENA
Zlistatek k 1.1.2007 106 407 | 4615 | 8021 | 246 33 | 13428
Prirtistky 0 0 0 3241 0 0 3241
Ubytky 0 0 -523 0 0 0 -523
Pretctovani 0 0 0 279 -246 -33 0
Zlstatek k 31.12.2007 106 407 | 4092 | 11541 0 0 16146
OPRAVKY
Zistatek k 1.1.2007 106 407 | 3408 | 5959 9880
Odpisy 0 0 817 960 1777
Opravky k Ubytk(im 0 0 -523 0 -523
Preuctovani 0 0 0 0 0
Zistatek k 31.12.2007 106 407 | 3702 | 6919 11134
Zlisthodnota k 1.1.2007 0 0 1207 | 2062 | 246 33 | 3548
Zst.hodnota k 31.12.2007 0 0 390 | 4622 0 0 5012
b) Dlouhodoby hmotny majetek
Ocenov.
Pozem. | Stavby | SaMost ngwl mg?#y Zélohy krr?sg;lt Celkem
majetek majetku

Pofizovaci cena
Zlistatek k 1.1.2007 8629 |138345(129482| 624 | 21934 | 5971 | 53757 | 358742
Prirlistky 1725 | 25343 | 6806 48 1641 | 2988 0 38 551
Ubytky 92 | 1599 | -16240| 0 -56 -326 0 |-18313
Prettovani 0 12543 | 10277 0 |-17502| -5318 0 0
Zlistatek k 31.12.2007 10262 | 174632 |130325| 672 | 6017 | 3315 | 53757 | 378980
Opravky
Zlistatek k 1.1.2007 0 | 45902 | 84911 | 86 0 0 3584 | 134483
Odpisy 0 5604 | 10615 | 55 0 0 3584 | 19858
Oprévky k tbytkim 0 1137 | -15889 | 0 0 0 0 |-17026
Prettovani 0 0 0 0 0 0 0 0
Zlistatek k 31.12.2007 0 50369 | 79637 | 141 0 0 7168 | 137315
Zlst. hodnota k 1.1.2007 | 8629 | 92443 | 44571 | 538 | 21934 | 5971 | 50173 | 224 259
Zlst. hodn. k31.12.2007 | 10262 [ 124263 | 50688 | 531 | 6017 | 3315 | 46589 | 241665
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¢) Finanéni pronajem

2007 Leasing.splat. celkem kz?’i‘_)zazc_gg& Splatno do 1 roku Splaltgt% (\:/hnésl.
Stroje a zafizeni 5372 1642 1786 1944
Osobni vozy 8160 3495 2030 2635
Celkem 13532 5137 3816 4579

d) Majetek neuvedeny v rozvaze

Spotfebované zasoby vedené evidenéné na podrozvahovém U¢tu 750 pod nazvem DKP.
Jedna se o drobné pfedméty do 40 tis. K&. Stav k 31.12.2007 v pofizovacich cenach ¢ini

8.853 tis. KC.

Ochranné znamky byly ocenéné v roce 1992 pro Ucely privatizace ve vysi 21 mil. KE.

4. Finanéni majetek

a) Dlouhodoby finanéni majetek

2007 A
Spole¢nost pglia}lsf/n% Celkgtrvgt aZi(S:I)( (+), \k”;S t? Iz{?()%n;
RUDOLF JELINEK Slovakia, s..0. 100 401 1680
DESTILA AD 51 -1347 340
EKOSOLARIS a.s. 33,25 1167 25587
VINPROM TROYAN AD 85,17 5512 20674
RUDOLF JELINEK POLSKA Sp. z 0.0. 100 * *
MILENIC-R.JELINEK D.0.O. 51 * *

*Udaje k datu sestaveni Prilohy k Ucetni zavérce nejsou k dispozici

b) Kratkodoby finan¢ni majetek

Realizovatelné cenné papiry

Emitent: Agrobanka Praha, celkem pofizovaci cena 16 tis. K¢, opravna polozka: 100 %

Emitent: GMS a.s., celkem pofizovaci cena 3 tis. K¢

Emitent: Masokombinat Martinov a.s., celkem pofizovaci cena 0,5 tis. K&
Emitent: TON Bystfice pod Hostynem, celkem pofizovaci cena 1 tis. K¢
Emitent: VINOVA Muténice a.s., celkem pofizovaci cena 1 tis. K&
Emitent: Vodovody a kanalizace Kroméfiz, a.s., celkem pofizovaci cena 386 tis. K¢

5. Pohledavky a zavazky z obchodniho styku

a) Kratkodobé pohledavky z obchodniho styku k 31.12.2007 €ini 156.574 tis. K¢ (k 31.12.2006
Cinily 140.351 tis. K¢), ze kterych 820 tis. K¢ (rok 2006 - 2.888 tis. KC) pfedstavuji pohledavky
180 dni po Ihité splatnosti. Opravna polozka k pochybnym pohledavkam k 31.12.2007 ¢inila
242 tis. K€ (k 31.12.2006 Cinila 1 726 tis. K¢)

b) Kratkodobé obchodni zavazky Cini 56.254 tis. K¢ (k 31.12.2006 Cinily 65.273 tis. KE).



6. Opravné polozky

OP k DHM | OP k finan¢. OP OP

a DNM investicim | k zasobam | k pohled. Ostan(OR Lo

Zustatek k 1.1.2007 1322 16 450 1726 0 3514
Tvorba 0 0 0 0 0 0
Zctovani -1322 0 0 -1484 0 -2806
Zustatek 31.12.2007 0 16 450 242 0 708
7. Zakladni kapital
Zakladni Emisni
Kapital Asio CElem
Zustatek k 1.1.2007 233 882 0 233 882
4.630.834 ks akcii ve jmenovité hodnoté 1,50 K&
13.329 ks akcii ve jmenovité hodnoté 1 041,- K¢
37 ks akcii ve jmenovité hodnoté 1 050 000,- K&
19 ks akcii ve jmenovité hodnoté 9 000 000,- K¢&
1 ks akcii ve jmenovité hodnoté 3 210 444,- K¢ (bez hlasovaciho prava)
Zistatek k 31.12.2007 | 233882 | o 233 882
8. Vlastni kapital
. . o Zisk Zakonny A
Zakladni | Ocenov. Py Neroz- " | Socialni
" , bézného | .., - —. /| rezervni Celkem
kapital rozdily obdobi déleny zisk fond fond
Zustatek k 1.1.2007 233882 | 2477 22213 | 29578 2931 38 291 119
Rozdéleni zisku 2006 0 0 22213 | 20946 1119 0 -148
Oducr‘,taova.nl .oceno.ve}mCh 0 2477 0 0 0 0 2477
rozdilli k fin.investicim
Zisk za rok 2007 0 0 27 415 0 0 0 27 415
Zlistatek 31.12.2007 233 882 0 27415 | 50524 4050 38 315909

Z hospodarskeho vysledku ve schvalovacim fizeni za rok 2006 byly po schvéleni valnou hro-
madou vyplaceny tantiémy &lendim pfedstavenstva a dozor¢i rady ve vySi 148 tisic K¢.




9. Rezervy

20,/

Rezerva na nevy- Rezervina dan Rezerva Na opravy Celkem
branou dovolenou z pfijmu a udrzovani
Zstatek k 1.1.2007 1024 6519 4984 12 527
Tvorba rezerv 967 7990 8910 17 867
Cerpani rezerv -1024 -6519 0 -7 543
Z(statek k 31.12.2007 967 7990 13894 22 851
10. Bankovni uveéry
a) dlouhodobé
Typ Uvéru Splatnost do Poglgga:té g;’ .s%tgfgl; Splatno do 1 roku v ngglléltgt% ch
Investiéni 25.10.2011 10 000 8000 2000 6 000
Komeréni 22.11.2010 6000 3600 1200 2400
Komeréni 15.3.2008 25000 1760 1760 0
Investicni 15.3.2017 15000 14 250 1500 12750
Investicni 15.3.2017 15000 14 231 1540 12 690
Investiéni 15.12.2013 10 000 10 000 1680 8320
Investiéni* 30.4.2014 31524 27 437 4220 23218
Zlstatek k 31.12.2007 v K¢ 79278 13900 65 378
“Uvér byl poskytnut v EUR
b) kontokorentni
Typ Gvéru Poskytnuto Poskytnuta Castka 31Z.L°132t.aztgg7
Kontokorentni 27.4.2006 20 000 11754
Kontokorentni 31.5.2004 25000 20 268
Zlistatek k 31.12.2007 v K¢ 32 022

VySe uvedené Gvéry jsou zastaveny hmotnym majetkem, jehoz z(statkova cena k 31.12.2007
je 86.477 tis. K¢, pohledavkami z obchodniho styku a cennymi papiry v pofizovaci cené

49.646 tisic K¢.




11. Informace o trzbach

Celkem z toho v tuzemsku z toho vyvoz
2007 2006 2007 2006 2007 2006

Vynosy celkem 392200 | 357559 | 305255 | 291163 | 86945 66 396
z toho vynosy:
z prodeje vlastnich vyrobkl 330540 | 290359 | 244869 | 224548 85671 65 811
z prodeje zbozi 21979 16 747 15473 16 162 1274 585
z prodeje sluzeb 15 701 16 446 15701 0 0 0

12. Dan z pfijm0

(a) Splatna dan

K 31.12.2007 byla vytvorena rezerva na dan z pfijmi ve vysi 7 990 tis. K&.

(b) Odlozena dan
titul 2007 2006
rozdil danova - Ucetni zlstatkova cena dlouhodobého majetku -28 320 -24. 465
opravna polozka k zasobam - material 200 200
opravna polozka k zasobam - vyrobky 150 150
opravna polozka k zasobam - zbozi 100 100
opravna polozka k dlouhodobému majetku 0 1338
rezervy 967 1025
darové ztraty z minulych let 0 0
ocenovaci rozdil k majetku -46 589 -50 174
CELKEM -73 492 -71 826
sazba dané 21% 24%
odlozeny zavazek -15434 -17 238

13. Vyznamna nasledna udalost

Dne 4.12.2007 byla zaloZzena nova dcefinné spole¢nosti R.JELINEK L.A. - S.A. se sidlem Chile,
Quillon, Camino a Nueva Almea km. 8. Podil spoleénosti RUDOLF JELINEK a.s. je 80 %
na zékladnim jméni spolenosti ve vysi 1.250 tis. EUR. Z&kladni jméni bylo sloZzeno z ban-
kovniho Uctu dne 12.2.2008 a financovano dlouhodobymi pujckami akcionafli se souhlasem

bank, které se podileji na financovani spole¢nosti.
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NOTES
To the Financial Statements For the Year Ended December 31, 2007

RUDOLF JELINEK a.s.

These financial statements are presented in thousands of Czech crowns (‘CZK thousand’).

1. General Information

Legal Form of the Legal Entity: Joint Stock Company

Business Name: RUDOLF JELINEK a.s. (‘the Company’)
Registered Office: Vizovice, Razov 472

Date of Establishment: January 1, 1994

ID NO.: 49971361

Main Business Activities: Distillery

Share Capital: CZK 233.882 thousand

The Company'’s share capital is held by:

Ing. Pavel Dvofacek - ownership interestin % : 57.24
LOTURA CO LTD - ownership interestin % : 16.29
Ing. Miroslav Rychna - ownership interestin % : 10.15
Ing. Zdenék Chromy - ownership interestin % : 3.59
Ing. Pfemys| Kovéarf - ownership interestin % : 2.35
Mésto Vizovice - ownership interestin % : 1.37
Ing. Martin Déva - ownership interestin % : 1.13
Ing. Leos Kvapil - ownership interestin % : 0.93
Ing. DuSan Horcicka - ownership interestin % : 0.52

Changes and amendments in the Companies Register in the prior period:

At the Annual Meeting on June 28, 2007, Ing. Miroslav Rychna and Ing. Martin Déva were
elected new members of the supervisory board and Ing. Zdenék Svoboda and Ing. Du$an
Horci¢ka ceased to be members of the supervisory board.

First and Last Names of the Members of the Statutory and Supervisory Bodies
as of December 31, 2007

Board of Directors Chairman ing. Pavel Dvofacek
Vice Chairman ing. Zdenék Chromy
Members ing. Pfemys| Kovar

Supervisory Board: Chairman Ing. Miroslav Rychna
Members Ing. Leo$ Kvapil
Members Ing. Martin Déva
Members ing. Petr Marecek
Members André Lenard
Members Oldfich Kalenda
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Organizational Chart RUDOLF JELINEK a.s.

CEO Department

Commercial Department

Economic Department

Production and Technical Department

Marketing Department

Logistics and IT Department

The Company has 20 % or more ownership interest in the share capital of
the following companies:

RUDOLF JELINEK Slovakia, s.r.0., Kralovska1 4, Skalica, Slovakia

100 % ownership interest in the share capital

o ,DESTILA® AD, 73 Varshec str., Teteven, Bulgaria, 51 % ownership interest
in the share capital

* EKOSOLARIS,a.s., Jozky Silného 2684, KroméFiz, 33,25 % ownership interest
in the share capital

* PROMPT SERVIS spol. s r.0., Oskol 311, KroméFiz, 35,50 % ownership interest
in the share capital

* VINPROM TROYAN AD, ul. Akad. A. Balevski €. 16, Troyan, Bulgaria, 85,17%
ownership interest in the share capital

* RUDOLF JELINEK POLSKA Sp. z 0.0., ul. Grazynskiego 339, Bielsko-Biala, Poland,
100% ownership interest in the share capital

 MILENIC - R.JELINEK D.0.0., Donja Trnava, Serbia, 51% ownership interest

in the share capital

Related Party Information

a) Trade Accounts Receivable and Accounts Payable

Receivables as of Dec. 31 Payables as of Dec. 31

Company
2006 2007 2006 2007

RUDOLF JELINEK Slovakia, s.1.0. 14,.691 16,116 0 0
DESTILA AD 2,886 0 3,234 0
EKOSOLARIS, a.s. 5,014 157 0 0
PROMPT SERVIS, s.r.o. 0 21 18 16
VINPROM TROYAN AD 0 2,909 0 999
RUDOLF JELINEK POLSKA
Sp. z.0.0. 0 6 0 0
R.JELINEK - MILENIC D.0.0. 0 11 0 0
LOTURA CO LIMITED 0 0 2,722 2,722
TOTAL 22,591 19,220 5,974 4,752




b) Loans granted and received

Company Loans Granted as of Dec. 31 | Loans Received as of Dec. 31
2006 2007 2006 2007
DESTILA AD 5,764 4,609 0 0
EKOSOLARIS, a.s. 5,000 4,120 0 0
PROMPT SERVIS, s.r.0. 70 0 0 0
VINPROM TROYAN AD 0 0 0 0
RUDOLF JELINEK POLSKA Sp. .0.0. 0 854 0 0
R.JELINEK - MILENIC D.O.0. 0 129 0 0
Ing. Pavel Dvoracek 0 0 2,096 3,634
Ing. Zdenék Chromy 0 0 300 500
Ing. Martin Déva 0 0 500 485
TOTAL 10,834 9,712 2,896 4,619

Average number of the Company’s employees during the period: 110 (prior period 117)

From that — executive members : 6 (prior period 5)
In CZK thousand Total2007 | PN | Toraizn0s | BSOS
Salary Costs 31,196 5,019 30, 972 4,290
Social Insurance Costs 10,610 1,757 10,531 1,502
Salary Costs 1,018 943
Remuneration of stat. and super. bodies 291 389
Total Personnel Expenses 43,115 6,776 42,835 5,792

Loans, credits, guarantees and other benefits to shareholders, members of statutory and
supervisory bodies were not provided.

As of December 31, 2007, the amount of loans granted to employees is CZK 413 thousand.

2. Summary of Significant Accounting Policies

a) Property, Plant and Equipment

Property, plant and equipment are recorded at cost. Property, plant and equipment costing
less than CZK 10 thousand are not recorded in the balance sheet and are expensed in the
year that they are acquired. Property, plant and equipment costing more than CZK 10 thou-
sand but less than CZK 40 thousand are not recorded in the balance sheet, are expensed
in the year that they are acquired and are registered in the operational records. Property, plant
and equipment costing more than CZK 40 thousand are recorded in the balance sheet and
are depreciated on a monthly basis over a period of time estimated by the commission on the
basis of their useful lives.

Tax depreciation is recognized on a straight-line basis in accordance with the Section 31
of the Income Tax Act. For the property, plant and equipment recorded before Decem-
ber 31, 2004, the tax depreciation expense equals the accounting depreciation expense.
For the property, plant and equipment acquired in the business combination, tax depreciation
is recognized on a progressive basis.
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b) Intangible Assets

Intangible assets are recorded at cost. Intangible assets costing less than CZK 60 thousand
are not recorded in the balance sheet and are expenses in the year that they are acquired.
Intangible assets costing more than CZK 60 thousand are recorded in the balance sheet.
Accounting depreciation is recognized on a straight-line basis over a period of time estimated
by the commission for every item individually on the basis of its useful life.

Tax depreciation is recognized on a straight-line basis in accordance with the Section 32a
of the Income Tax Act. For the intangible assets recorded before December 31, 2003 and for
the intangible assets costing less than CZK 60 thousand, the tax depreciation expense equals
the accounting depreciation expense.

c) Long-term Investments

Long-term investments into the companies within the group are accounted under the cost
method including cost of acquisition (travel-related costs, legal and notarial fees, translati-
on exchange losses etc.) In 2006 as of the financial statements date, the carrying amounts
of the ownership interests were recalculated using the equity method. Since 2007 the accoun-
ting policies have been changed and the long-term investments are reported at the financial
statements date using the cost method. The accounting policies have been changed because
the company has acquired ownership interest in foreign subsidiaries that are using different
accounting policies.

d) Inventory

Purchased inventory is valued at cost including cost of acquisition. Additional acquisition costs
are for example: freight charges, customs duty, bank charges, non-refundable packing char-
ge, postal charge etc. Freight costs are the only type of internal costs that are capitalized.
Additional acquisition costs that are not capitalized are recorded on a specific account and
are expensed quarterly according to the nature of particular items and using the formula
in internal directions.

Semi-finished products are valued at product costs (direct materials, labor and social insuran-
ce) according to the planning budget.

Finished goods are valued at product costs (direct materials, labor, social insurance, a portion
of the manufacturing overhead) according to the planning budget.

Materials as well as goods are issued out of stock using the cost determined by the first-in,
first-out method.

e) Allowance Accounts

Allowance for doubtful accounts was calculated on the basis of an analysis of the customer’s
solvency.

Allowance to reduce inventory from cost to market value was calculated with respect to its
future use.

f) Foreign Currency Translation

The exchange rates of the Czech National Bank promulgated on the date preceding
the transaction are used for the foreign currency translation. At the balance sheet date, the
adjustments to translate the financial statements are calculated using the exchange rate
of the Czech National Bank prevailing as of the balance sheet date. Closing balances
of receivables and payables denominated in a foreign currency, and foreign currency ac-
counts are translated in this way.



3. Long Lived Assets

a) Intangible Assets

Toss | Cone | S0t | ATa | progress | paymens | T
HISTORICAL COST
Opening Balance Jan. 1, 2007 106 407 4,615 8,021 246 33 13,428
Increase 0 0 0 3,241 0 0 3,241
Decrease 0 0 -523 0 0 0 -523
Transfers 0 0 0 279 -246 -33 0
Closing Balance Dec. 31, 2007 106 407 4,092 11,541 0 0 16,146
ALLOWANCE ACCOUNTS
Opening Balance Jan. 1, 2007 106 407 3,408 5,959 9,880
Depreciation 0 0 817 960 1,777
Decrease adjustment 0 0 -523 0 -523
Transfers 0 0 0 0 0
Closing Balance Dec. 31, 2007 106 407 3,702 6,919 11,134
Opening Balance Jan. 1, 2007 0 0 1,207 2,062 246 33 3,548
Closing Balance Dec. 31, 2007 0 0 390 4,622 0 0 5,012
b) Property, Plant and Equipment

Land. | Buidings | Equipment | Cvated ;f)g‘r'zeg; &i‘ﬁgf}; A:gjéc%;sgés Total
Historical Cost
Opening Balance Jan. 1, 2007 8,629 138,345 | 129,482 624 21,934 5,971 53,757 358,742
Increase 1,725 25,343 6,806 48 1,641 2,988 0 38,551
Decrease -92 -1599 -16,240 0 -56 -326 0 -18,313
Transfers 0 12,543 10,277 0 -17,502 -5318 0 0
Closing Balance Dec. 31, 2007 10,262 174,632 | 130,325 672 6,017 3,315 53,757 378,980
Allowance Accounts
Opening Balance Jan. 1, 2007 0 45,902 84,911 86 0 0 3,584 134,483
Depreciation 0 5,604 10,615 55 0 0 3,584 19,858
Decrease adjustment 0 -1,137 -15,889 0 0 0 0 -17,026
Transfers 0 0 0 0 0 0 0 0
Closing Balance Dec. 31, 2007 0 50,369 79,637 141 0 0 7,168 137,315
Opening Balance Jan. 1, 2007 8,629 92,443 44,571 538 21,934 5,971 50,173 224,259
Closing Balance Dec. 31, 2007 10,262 124,263 50,688 531 6,017 3,315 46,589 241,665
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c¢) Finance Lease

Paid as of Dec. 31, -
2007 Lease Payments Total & aszg O7ec Due within One Year [ Due after One Year
Machinery 5,372 1,642 1,786 1,944
Cars 8,160 3,495 2,030 2,635
Total 13,532 5,137 3,816 4,579

d) Long Lived Assets not Recorded in the Balance Sheet

Used inventory registered on an operational off-balance-sheet account number 750 under
the title of DKP. It consists of items costing less than CZK 40 thousand. The balance as of
December 31, 2007 is CZK 8,853 thousand. In 1992 the trademarks were appraised at CZK
21 million for privatization purposes.

4. Investments

a) Long-term Investments

US|t e o | T 0
RUDOLF JELINEK Slovakia, s..0. 100 401 1,680
DESTILA AD 51 -1,347 340
EKOSOLARIS a.s. 33,25 1,167 25,587
VINPROM TROYAN AD 85,17 5,512 20,674
RUDOLF JELINEK POLSKA Sp. z 0.0. 100 * *
MILENIC-R.JELINEK D.0.O. 51 * *

*data are not available as of the date of the preparation of Notes to financial statements
b) Short-term Investments
Available-for-sale

Issued by: Agrobanka Praha, total cost CZK 16 thousand, allowance account: 100 %
Issued by: GMS a.s., total cost CZK 3 thousand.

Issued by: Masokombinat Martinov a.s., total cost CZK 0.5 thousand

Issued by: TON Bystfice pod Hostynem, total cost CZK 1 thousand

Issued by: VINOVA Muténice a.s., total cost CZK 1 thousand

vvrv

Issued by: Vodovody a kanalizace Kroméfiz, a.s., total cost CZK 386 thousand

5. Trade Accounts Receivable and Accounts Payable

a) As of December 31, 2007, short-term trade accounts receivable were CZK 156,574 thou-
sand (as of December 31, 2006 they were CZK 140,351 thousand) out of which CZK 820
thousand (in 2006 — CZK 2,888 thousand) are receivables over 180 days past due. As of De-
cember 31, 2007, allowance for doubtful accounts was CZK 242 thousand (as of December
31, 2006 it was CZK 1,726 thousand.)

b) Short-term accounts payable are CZK 56,254 thousand (as of December 31, 2006 they
were CZK 65,273 thousand.)



6. Allowance Accounts

Allowance Allowance
and IA y accounts
Opening Balance as of
1,322 1 4 1,72 14
Jan. 1, 2007 & 6 50 726 0 35
Increase 0 0 0
Decrease -1,322 -1,484 - 2,806
Closing Balance as of
1 4 242 7
Dec. 31, 2007 0 6 50 0 08
7. Share Capital
Share Additional
Capital  |Paicin Capital] 1O
Opening Balance as of Jan. 1, 2007 233,882 0 233,882
4,630,834 shares par value CZK 1.50 per share
13,329 shares par value CZK 1,041 per share
37 shares par value CZK 1,050,000 per share
19 shares par value CZK 9,000,000 per share
1 share par value CZK 3,210,444 per share (no voting rights)
Closing Balance as of Dec. 31, 2007 233,882 0 233,882
8. Shareholders’ Equity
Reva- ; General ,
g:ai;ZI luation  |Net Income| Eztrﬁligeg Statutory Rizgravle Total
P Reserves 95 | Reserve
Opening Balance as of Jan 233,882 2,477 22,213 29,578 2,931 38 291,119
1, 2007
Distribufi -
|str|but|.on of the prior 0 0 -22,213 | 20,946 1,119 0 -148
year net income
Derecognition (?f invest- 0 2477 0 0 0 2477
ments revaluation reserves|
Net Income for the period 0 0 27 415 0 0 27,415
losing Balance as of Dec,
; 2' 037 233,882 0 27,415 50,524 4,050 38 315,909

Directors’ fees of CZK 148 thousand had been approved at the annual meeting and were
paid to the members of the board of directors and supervisory board from the prior year net

income to be distributed.
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9. Provisions

Provision for - :
.. | Provision for Repairs
Acctjmulated Income Tax Provision and Maintanance Total
eave
Opening Balance as of
1,024 1 4,984 12,527
Jan. 1, 2007 0 6,519 98 &
Increase in Provisions 967 7990 8910 17,867
Decrease in Provisions -1,024 -6,519 0 -7,543
Closing Balance as of
967 7,990 13,894 22,851
Dec. 31, 2007 ' ’ ’
10. Bank loans
a) Long-term
T . Balance as of | Due within One | Due after One
Classification Maturity Date Amount Dec. 31, 07 year Year
Investment 10/25/2011 10,000 8,000 2,000 6,000
Commercial 11/22/2010 6,000 3,600 1,200 2,400
Commercial 03/15/2008 25,000 1,760 1,760 0
Investment 03/15/2017 15,000 14,250 1,500 12,750
Investment 03/15/2017 15,000 14,231 1,540 12,690
Investment 12/15/2013 10,000 10,000 1,680 8,320
Investment 04/30/2014 31,524 27,437 4,220 23,218
Closing Balance as of Dec. 31, 2007 in CZK 79,278 13,900 65,378
*granted in Euro
b) Overdrafts
I Balance as of
Classification Granted Amount Granted Dec. 31, 2007
Overdrafts 04/27/2006 20,000 11,754
Overdrafts 05/31/2004 25,000 20,268
Closing Balance as of Dec. 31, 2007 in CZK 32,022

Above mentioned loans and overdrafts are secured by property, plant and equipment
and intangible assets in their net book value of CZK 86,477 thousand as of December 31,
2007; trade accounts receivable and securities in their historical cost of CZK 49,646 thou-
sand.




11. Revenues Classification

Total Domestic Market Export
2007 2006 2007 2006 2007 2006
Total Revenues 392,200 | 357,559 | 305,255 | 291,163 86,945 66,396
Revenues from :
Sale of Products 330,540 | 290,359 | 244,869 | 224,548 85,671 65,811
Sale of Merchandise 21,979 16,747 15,473 16,162 1,274 585
Sale of Services 15,701 16,446 15,701 0 0 0

12. Income Tax
a) Current

The income tax provision of CZK 7,990 thousand was charged to income on December 31,
2007.

b) Deferred

Avrising from 2007 2006
:gger;aqnlﬁgrg:;v:(;ig tiz?af;it?l:saes:gti the carrying amount of property, plant 28,320 24,465
Allowance account for inventory — materials 200 200
Allowance account for inventory — finished products 150 150
Allowance account for inventory — merchandise 100 100
Allowance account for property, plant and equipment and intangible assets 0 1,338
Provisions 967 1,025
Unused tax losses 0 0
Adjustments to acquired property, plant and equipment -46,589 -50,174
TOTAL (Taxable Temporary Differences) -73,492 -71,826
Tax Rate 21% 24%
Deferred Tax Liability -15,434 -17,238

13. Post Balance Sheet Events

At December 4, 2007, a new subsidiary - R.JELINEK L.A — S.A. the registered office is loca-
ted in Chile, Quillon, Camino a Nueve Almea Km 8 — was established. RUDOLF JELINEK a.s.
has 80 % ownership interest in the share capital — 1,250 thousand Euro — of the company.
The share capital was paid from a bank account at February 12, 2008, and was financed by
long-term shareholders’ loans with the approval of the banks financing the company.
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RUDOLF JELINEK a.s. Vizovice

Navrh predstavenstva na rozdéleni zisku za rok 2007

Piedstavenstvo spoleénosti RUDOLF JELINEK a.s. Vizovice navrhuje rozdéleni
zisku za rok 2007 ve vy$i 27 414 767,61 K¢ nésledujicim zplsobem:

PFidél do rezervniho fondu ve vysi 1 380 000,- K&
Tantiémy v celkové vysi 205 000,- K¢
Pfevod na nerozdéleny zisk 25 829 767,61K¢
Ve Vizovicich dne 14.3.2008

AN

Ing. Pavel Dvoracek
pfedseda predstavenstva
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RUDOLF JELINEK a.s. Vizovice

Proposal of the Board of Directors for the Appropriation of
Net Income for the Year Ended December 31, 2007

The Board of Directors of RUDOLF JELINEK a.s. proposes the following appropriation of
net income for the year ended December 31, 2007 in the amount of CZK 27,414,767.41:

Transfer to General Statutory Reserve CZK 1,380,000
Directors’ Fees CZK 205,000
Appropriation to Retained Earnings CZK 25,829,767.61

In Vizovice on March 14, 2008

AN

Ing. Pavel Dvoracek
Chairman of the Board of Directors
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ZPRAVA
0 vztazich mezi propojenymi osobami

RUDOLF JELINEK a.s. Vizovice
podle ustanoveni § 66a) Obch.Z.

1.

Oddil 1.

Osoby tvofici holding
Ovladana osoba )
Spolecnost RUDOLF JELINEK a.s. Vizovice
se sidlem na adrese Razov 472, 763 12 Vizovice
IC: 49971361

zapsana v obchodnim rejstfiku vedeném Krajskym soudem v Brné,
oddil B, vlozka 1253,

zastoupena

Ing. Zderikem Chromym, ve funkci mistopfedsedy predstavenstva
a Ing. Pfemyslem Kovafem ve funkci ¢lena pfedstavenstva

(dale "ovladana osoba”)

Ovladana osoba je obchodni spole¢nost, které se zabyva zejména vyrobou lihovin.
Podrobné je pfedmét podnikani specifikovan ve stanovéach spole¢nosti.

2. Ovladajici osoba

Fyzick& osoba Ing. Pavel Dvoracek
Byvtem na adrese Kostelany 24, Kroméfiz 767 01
RC: 720608/4391

(dale "ovladajici osoba”)

3. Propojena osoba 1

Spole¢nost VINPROM TROYAN AD
se sidlem na adrese Bulharsko, Troyan, ul. Akad. A. Balevski €. 16
IC: 10030644

zapsana v obchodnim rejstfiku vedeném Okresniho soudu ve mésté Love¢ podle firemni
ho Fizeni €. 144/1991, ¢islo partidy 2, str. 185 zastoupena Ing. Ivankou Manojlovou Stan-
¢evou, vykonnou feditelkou spoleénosti.

(dale ” propojena osoba 1”)

Dal$i propojena osoba je obchodni spole¢nost, ktera se zabyva zejména vyrobou lihovin.
Podrobné je pfedmét podnikani specifikovan ve stanovach spole¢nosti.

Propojena osoba 2

Spole¢nost EKOSOLARIS,a.s

se sidlem na adrese JoZky Silného 2684, Kroméfiz
IC: 25535668

zapsana v obchodnim rejstfiku vedeném Krajskym soudem v Brné, oddil B, vlozka 2712,
zastoupend Ing. Zderikem Svobodou ve funkci pfedsedy pfedstavenstva a.s.

(dale ” propojena osoba 2" )

Dal$i propojena osoba je obchodni spoleénost, ktera se zabyva zejména vyrobou strojl
a zafizeniv oboru. Podrobné je pfedmét podnikani specifikovan ve stanovach spolecnosti.
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5. Propojena osoba 3

Spolecnost DESTILA AD .
se sidlem na adrese Bulharsko, Teteven, Ul. VARSEC 73
IC: 1096007631

zapsana do rejstfiku obchodnich spole¢nosti pod. ¢€.73, dil 3, str. 226, spis ¢. 763/1996,
akciova spole¢nost, zastoupena Ing. Paviem Dvorfackem ve funkci pfedsedy rady feditell.

(dale ” propojena osoba 3”)
Dalsi propojena osoba je obchodni spoleénost, kterd se zabyva zejména vyrobou lihovin.
Podrobné je pfedmét podnikani specifikovan ve stanovéach spole¢nosti.

6. Propojena osoba 4

Spole€nost RUDOLF JELINEK Slovakia, s.r.0.
se sidlem na adrese Slovensko, Skalica, Kralovska 1
IC: 36311448

zapsana v obchodnim registru Okresniho soudu Trnava, oddil: Sro, viozka ¢&.: 12229/T,
zastoupena Janou Hatalovou, jednatelkou spolecnosti.

(dale ” propojena osoba 4” )
Dal$i propojend osoba je obchodni spoleCnost, kiera se zabyva zejména prodejem
lihovin. Podrobné je pfedmét podnikani specifikovan ve stanovach spoleénosti.

7. Propojena osoba 5

Spolecnost RUDOLF JELINEK POLSKA Sp. zo.0.
se sidlem na adrese Polsko, Bielsko - Biala, Grazynskiego 339
IC: 240697860

zapsané do rejstfiku obchodnich spolecnosti kRS pod Cislem 00002851999, region
240697860, zastoupena Ing. Martinem Dévou, jednatelem spole¢nosti.

(dale ” propojena osoba 5” )
DalSi propojena osoba je obchodni spoleénost, které se zabyva zejména prodejem lihovin.
Podrobné je pfedmét podnikani specifikovan ve stanovach spole¢nosti.

8. Propojena osoba 6

Spole¢nost MILENIC - R.JELINEK D.0.0. DONJA TRNAVA
se sidlem na adrese Srbsko, Donja Trnava
IC: 20312971

zapsana do rejstfiku obchodnich spole¢nosti pod. ¢€.73, dil 3, str. 226, spis ¢. 763/1996,
akciovéa spoleénost, zastoupena Alexandrem Nalepkou ve funkci jednatele spole¢nosti.

(dale ” propojena osoba 6” )

Dalsi propojena osoba je obchodni spoleénost, ktera se zabyva zejména vyrobou
a prodejem alkoholickych néapoju. Podrobné je pfedmét podnikani specifikovan ve stano-
vach spole¢nosti.

Oddil II.
Vztahy mezi osobami holdingu

1. Zpusob ovladani

Ovlédajici osoba méa akcie ovladané osoby, jejichz souhmna jmenovitd hodnota Cini
57,24 % zakladniho kapitalu ovlddané osoby.



2. Personalni unie

Ovladajici osoba je pfedsedou piedstavenstva ovladané osoby.

Ovladajici osoba je v zaméstnaneckém vztahu k ovladané osobé.

Ovladajici osoba je pfedsedou rady feditelli propojené osoby 1.

Ovlédajici osoba je pfedsedou dozor€i rady propojené osoby 2.

Ovladajici osoba je pfedsedou rady feditelll propojené osoby 3.

Ovlédajici osoba je jednatelem propojené osoby ¢.4.

Clenem dozoréi rady ovladané osoby je Ing. Martin Déva, ktery je zarovefi ¢lenem rady

feditelll propojené osoby €. 1.

+ Clenem dozoréi rady ovladané osoby je Ing. Martin Déva, ktery je zaroveri élenem rady
feditell propojené osoby €. 3.

* Clenem dozoréi rady ovladané osoby je Ing. Martin Déva, ktery je zarovert jednatelem

propojené osoby €.5.

3. Struktura propojeni

Propojena osoba 1
a) Ovladana osoba mé akcie dalSi propojené osoby, jejichz souhrnna jmenovita
hodnota ¢ini k datu sepséni této zpravy 85,17 % zakladniho kapitélu této osoby.
b) Pfedsedou rady fediteltl dalSi propojené osoby je Ing. Pavel Dvoradek, ktery je
zaroven Clenem statutarniho organu ovladané osoby.
Clenem rady feditel(i propojené osoby je Ing. Martin Déva, ktery je zaroved Glenem
dozor¢i rady ovladané osoby.

Propojena osoba 2
c) Ovladana osoba ma akcie dalSi propojené osoby, jejichz souhrnna jmenovita hodnota
¢ini 33,33 % zakladniho kapitalu této osoby.
d) Predsedou dozor¢i rady dalsi propojené osoby je Ing. Pavel Dvofacek, ktery je zaroven
¢lenem statutarniho orgénu ovladané osoby.

Propojena osoba 3
d) Ovladana osoba ma akcie dal$i propojené osoby, jejichz souhrnna jmenovita hodnota
¢ini 51 % zékladniho kapitalu této osoby.
e) Clenem statutarniho organu dal$i propojené osoby je Ing. Pavel Dvoracek, ktery je
zaroven predsedou rady feditell ovladané osoby.
Clenem statutarniho organu dalsi propojené osoby je Ing. Martin Déva, ktery je
zéroven ¢lenem dozor¢i rady ovladané osoby.

Propojena osoba 4
f) Ovladana osoba ma akcie dal$i propojené osoby, jejichz souhrnnéa jmenovita hodnota
¢ini 100 % z&kladniho kapitalu této osoby.
g) Jednatelem dal$i propojené osoby je Ing. Pavel Dvofacek, ktery je zaroven
pfedsedou predstavenstva oviddané osoby.

Propojena osoba 5
h) Ovladana osoba mé akcie dalSi propojené osoby, jejichZ souhrnné jmenovita hodnota
¢ini 100 % zékladniho kapitalu této osoby.
i) Jednatelem dal$i propojené osoby je Ing. Martin Déva, ktery je zarover Clenem
dozorc¢i rady oviadané osoby.
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Propojena osoba 6
j) Ovladana osoba mé akcie dalSi propojené osoby, jejichz souhrnna jmenovita hodnota
¢ini 51 % zéakladniho kapitalu této osoby.

Oddil liI.
Rozhodné obdobi

Tato zprava je zpracovana za posledni Gcetni obdobi tj. za obdobi od 1. ledna 2007 do 31.
prosince 2007.

Oddil IV.
Smlouvy a dohody uzaviené mezi osobami Holdingu

1. Smlouvy uzaviené podle obchodniho zakoniku.

a) Smlouva o vyhradnim dovozu

Nazev smlouvy:
uzavrena dne 17.4.2000

Smluvni strany:

RUDOLF JELINEK a.s., Razov 472, Vizovice - dodavatel

RUDOLF JELINEK Slovakia, s.r.0., Skalica, Kralovska 1 - odbératel

Pfedmét smlouvy:

Predmétem smlouvy je Uprava podminek dodavek a distribuce sortimentu vyrobku doda-
vatele

Doba pInéni predmétu smlouvy:

Na dobu neur€itou.

Dalsi podminky smlouvy :

XXXX

b) Smlouva o poskytovani sluzeb v oblasti ic¢etniho poradenstvi a vedeni ucetnictvi

Nazev smlouvy:
uzavfena dne 2.1.2007

Smluvni strany:

RUDOLF JELINEK a.s., Razov 472, Vizovice - poskytovatel

RUDOLF JELINEK Slovakia, s.r.0., Skalica, Kralovska 1 - objednatel

Pfedmét smlouvy:

Sluzby v oblasti ucetniho poradenstvi a vedeni ucetnictvi, fakturace za standardnich
podminek a v obvyklych cenach.

Doba pInéni predmétu smlouvy:

Na dobu neur¢itou.

Dalsi podminky smlouvy :

XXXX

c) Smlouva o pronajmu reklamni plochy

Nazev smlouvy:
uzaviena dne 1.1.2007




Smluvni strany:
RUDOLF JELINEK a.s., Razov 472, Vizovice — pronajimatel
EKOSOLARIS, a.s., Jozky Silného 2648, Kroméfiz - ndjemce

Pfedmét smlouvy:
Pronéjem reklamni plochy na umisténi loga, fakturace za standardnich podminek a v ob-
vyklych cenéch.

Doba pInéni predmétu smlouvy:
Na dobu urcitou, a to od 1.1.2007 do 31.12.2007.

Dal$i podminky smlouvy :
Pfednostni pravo prodiouzeni pronajmu.

d) Smlouva o prevzeti a pouzivani osobniho motorového vozidla

Nazev smlouvy:
uzaviena dne 2.1.2007, dohoda o ukonceni k 30.6.2007 ze dne 28.6.2007

Smluvni strany:
RUDOLF JEL[NEK a.s., Razov 472, Vizovice - najemce
RUDOLF JELINEK Slovakia, s.r.0., Skalica, Kralovska 1 - pronajimatel

Pfedmét smlouvy: )
UZivani osobniho automobilu Skoda Octavia, fakturace za standardnich podminek a
v obvyklych cenach.

Doba pInéni predmétu smlouvy:
Pavodni smlouva na dobu neuréitou, ukonéena k 30.6.2007.

Dalsi podminky smlouvy :
Urok z prodleni ve vy$i 0,05 %.

e) Smlouva o dovozu

Nazev smlouvy:
uzavfena dne 16.8.2007

Smluvni strany:
MILENIC - R.JELINEK D.0.0. DONJA TRNAVA, Donja Trnava,Srbsko - prodavajici
RUDOLF JELINEK a.s., Razov 472, Vizovice - kupujici

Pfedmét smlouvy:
Pfedmétem smlouvy je Uprava podminek dodavek slivovicového destilatu za standardnich
podminek a v obvyklych cenach.

Doba pInéni pfedmétu smlouvy:
Na dobu neurcitou.

Dalsi podminky smlouvy :
Urok z prodleni ve vySice 0,05 %.

f) Smlouva o dovozu

Nazev smlouvy:
uzaviena dne 1.10.2007

Smluvni strany:
RUDOLF JELINEK a.s., Razov 472, Vizovice - dodavatel
VINPROM TROYAN AD, ul. Akad.A.Balevski 16, Troyan, Bulharsko - dovozce
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Pfedmét smlouvy:
Predmétem smlouvy je Uprava podminek dodavek a distribuce sortimentu vyrobki doda-
vatele prostfednictvim dovozce.

Doba pInéni predmétu smlouvy:
Na dobu neurcitou.

Dalsi podminky smlouvy :

Urok z prodleni ve vy3i 0,05 %.

g) Smlouva o dovozu

Nazev smlouvy:
uzaviena dne 24.4.2007

Smluvni strany:
RUDOLF JELINEK a.s., Razov 472, Vizovice - kupujici
VINPROM TROYAN AD, ul. Akad.A.Balevski 16, Trojan, Bulharsko - prodavajici

Pfedmét smlouvy:
Pfedmétem smlouvy je Uprava ramcovych podminek dodavek pravych ovocnych destilatu.

Doba pInéni predmétu smlouvy:
Na dobu neurcitou.

Dal$i podminky smlouvy :
XXX

h) Smlouva o exkluzivnim vyvozu do USA

Nazev smlouvy:
uzaviena dne 26.9.2007

Smluvni strany:
RUDOLF JELINEK a.s., Razov 472, Vizovice - kupujici
VINPROM TROYAN AD, ul. Akad.A.Balevski 16, Trojan, Bulharsko - prodavajici

Pfedmét smlouvy:

Pfedmétem smlouvy je prodej vyrobk( prodavajiciho kupujicimu za Géelem exportu vyrob-
ki do USA. Smiouva ustanovuje kupujiciho exkluzivnim odbératelem vyrobki prodavajici-
ho urCenych pro trh USA.

Doba pInéni pfedmétu smlouvy:
Na dobu uréitou do 26.9.2010.

Dal$i podminky smlouvy :
XXX

Dalsi smlouvy a dohody
SMLOUVA 0 PUJCCE 1

* Dne 22.12.2006 byla mezi ovladanou osobou jako dluznikem a ovladajici osobou jako
véfitelem uzavfena smlouva o pUjéce. Smlouva byla uzaviena na dobu urcitou, a to
do 30.6.2007.

* Na zékladé této smlouvy pujcila ovladaji osoba ¢astku 1 750 000,- K& ovladané osobé
a byl sjednan arok ve vysi 2,1 % p.a.

* PUjcka a uroky byly splaceny dne 25.5.2007.



SMLOUVA 0 PUJCCE 2

Dne 10.08.2004 byla mezi propojenou osobou 2 jako dluznikem a ovlddanou osobou

jako véfitelem uzaviena smlouva o pUjéce. Smlouva byla uzaviena na dobu urcitou,
ato do 30.09.2012.

Na z&kladé této smlouvy pujcila oviadand osoba &astku 5,533.430,76 K& propojené
osobé 2 a byl sjednan arok ve vysi 5,5% p.a.

Pljcka od roku 2007 je splatna ve vysi 220.000 K¢ étvrtletné.

Ke dni 31.12.2007 Cinil zUstatek pljcky ve vysi 4,120.000,-- K&.

Za rok 2007 byly ovliadanou osobou vyfakturovany uroky v celkové vysi 264.458,08 K¢,
k datu sepsani této zpravy byly zaplaceny Groky ve vysi 136.370 K¢.

SMLOUVA O PUJCCE 3

Dne 1.6.2006 byla mezi propojenou osobou 3 jako dluznikem a ovladanou osobou jako
véfitelem uzaviena smlouva o pujéce. Smlouva byla uzavfena na dobu ur€itou, a to
do 30.06.2007, dodatkem ze dne 23.7.2007 bya prodlouzena do 30.6.2008.

Na z&kladé této smlouvy pUjéila ovladana osoba ¢astku 35.000,-- EUR a 240.000,-- USD
propojené osobé 3 a byl sjednan urok ve vysi 5,5 % p.a.

Pljc¢ka mohla byt splacena pfedéasné, a to i formou ¢asteénych Uhrad.

Za rok 2007 byly ovladanou osobou vyfakturovany uroky v celkové vysi 9.589,10 EUR.

K datu sepsani této zpravy byly uroky z pujcky za rok 2007 zapoCteny oproti zavazku
ovladané osoby k propojené osobé 3. Celkovy zustatek pCjéky k 31.12.2007 Eini
173.136,34 EUR, k datu sepsani této zpravy 142.461,49 EUR.

SMLOUVA 0 PUJCCE 4

Dne 14.08.2007 byla mezi propojenou osobou 6 jako dluznikem a ovlddanou osobou
jako véfitelem uzavfena smlouva o pljéce. Smlouva byla uzaviena na dobu urcitou,
ato do 30.09.2012.

Na zékladé této smlouvy pujcila ovladana osoba ¢astku 18.000 EUR propojené osobé 6
a byl sjednan urok ve vysi 5,5 % p.a.

Pljcka mohla byt splacena pfedCasné, a to i formou ¢asteénych thrad.

Ke dni 31.12.2007 ¢inil zGstatek pujcky 4 846,58 EUR.

Za rok 2007 byly ovladanou osobou vyfakturovany uroky v celkové vysi 406,10 EUR,
které byly k 31.12.2007 zapocCteny oproti zdvazku ovladané osoby k propojené osobé 6.

SMLOUVA 0 PUJGCE 5

Dne 29.11.2007 byla mezi propojenou osobou 5 jako dluznikem a ovlddanou osobou
jako véfitelem uzaviena smlouva o pujéce. Smlouva byla uzaviena na dobu uritou,
a to do 30.11.2008.

Na zékladé této smlouvy pujcila ovladana osoba ¢astku 115.206 PLN propojené osobé 5
a byl sjednan urok ve vys$i 8 % p.a.

Pljcka mohla byt splacena predCasné, a to i formou ¢asteénych dhrad.

Ke dni 31.12.2007 ¢inil zGistatek pdjcky 115.206 PLN.

Za rok 2007 byly ovladanou osobou vyfakturovany Uroky v celkové vysi 844,80 PLN.
Uroky k datu sepsani této zpravy byly uhrazeny v pIné vysi.
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Oddil V.
Pravni ikony mezi osobami holdingu

* Fakturace za vyrobky osoby ovladané osobé propojené 2 za rok 2007 probéhla za obvyk-
lych podminek v obvyklych cenéch .

* V roce 2007 bylo poskytnuto oviadanou osobou jako véfitelem nékolik kratkodobych puj-
¢ek propojené osobé 2 jako dluznikem v celkové vysi 10,300.000,- K& za urokovou sazbu
140 % aktualni vyhlasované diskontni sazby CNB. Z téchto kratkodobych pajcek byly vy-
Ucdtovany uroky v celkové vysi 14 tisic K&.

* Propojena osoba 3 prodala ovladané osobé na zakladé Kupni smlouvy ze dne 7.6.2006
Svestkovy destilat za obvyklé ceny a za obvyklych podminek.

* Propojena osoba 1 prodala ovladané osobé na zakladé Kupnich smluv ze dne 16.3.2007
a 24.4.2007 Svestkovy a jablecny destilat za obvyklé ceny a za obvyklych podminek.

* Propojena osoba 6 prodala ovladané osobé Svestkovy destilat za obvyklé ceny a za ob-
vyklych podminek.

* Fakturace za vyrobky osoby ovladané osobé propojené €. 3 na z&kladé Smlouvy o vyhrad-
nim dovozu za obvyklych podminek a v obvyklych cenéch a za obvyklych podminek.

* Na zékladé Smlouvy o dilo ¢.5/2007 mezi propojenou osobou 2 jako zhotovitelem a
ovladanou osobou jako objednatelem byla provedena dodavka a montaz odpadni jimky
na deStovou vodu za obvyklych podminek a v obvyklé cené.

* Fakturace za material osoby ovladané propojené osobé 1 probéhla v roce 2007 za obvyk-
lych podminek a v obvyklych cenéch.

* Fakturace za vyrobky osoby ovladané propojené osobé 3 probéhla v roce 2007 za obvyk-
lych podminek a v obvyklych cenéch.

* Fakturace za material osoby ovladané propojené osobé 3 probéhla v roce 2007 za obvyk-
lych podminek a v obvyklych cenach.

* Fakturace za zbozi a opravy propojené osoby 2 ovladané osobé probéhla v roce 2007
za obvyklych podminek a v obvyklych cenach.

* V rdmci podnikového spofeni si ovladajici osoba jako véfitel uklada u oviddané osoby jako
dluznika finanéni prostifedky za sjednanou Urokovou sazbu, ktera je stanovena ve vysi
140 % aktualni diskontni sazby CNB.

* Kromé smluvniho zabezpeceni pracovné-pravniho vztahu (pracovni smlouva) poskytuje
ovladanéa osoba ovladajici osobé v rezimu zakona o dani z pfijmu osobni motorové vozidlo,
které v ramci uzavfené smlouvy muze ovladajici osoba vyuzivat i pro soukromé tcely.

Oddil VL.
Opatreni mezi osobami holdingu

Nejsou znama jina opatfeni, ktera by nebyla specifikovana v pfedchazejicich oddilech zpra-
vy.

Oddil VII.
Duavérnost informaci

Za davérné jsou v ramci holdingu povazovany informace a skute¢nosti, které jsou souéasti
obchodniho tajemstvi ovladajici, ovladané i dalich propojenych osob a také ty informace,
které byly za duvérmné jakoukoliv osobou, ktera je soucasti holdingu, oznaceny. Dale jsou to
veskeré informace z obchodniho styku, které by mohly byt samy o sobé nebo v souvislosti
s jinymi informacemi nebo skutecnostmi k Ujmé jakékoliv z osob tvoficich holding.



Oddil ViIl.
Zaver

1. Tato zpréva byla zpracovana statutarnim organem ovladane osoby, spolecnosti RUDOLF
JELINEK a.s. Vizovice dne 20.2.2008 a bude:

a) predlozena k pfezkoumani dozorCi radé a auditorovi, ktery bude provadét kontrolu ucetni
z&vérky ve smyslu zvlastniho zékona. Vzhledem k tomu, Ze ovladana osoba je povinna ze z&-
kona zpracovavat vyro€ni zpravu, bude tato zprava k ni pfilozena jako jeji nedilna soucast.

b) v zakonném terminu uloZena do sbirky listin vedené obchodnim rejstfikem Krajského
soudu v Brné.

Ve Vizovicich dne 12.3.2008

Za ovladajici osobu:

AN

Ing. Pavel Dvoracek

Za ovladanou osobu:

oy

Ing. Zdenék Chromy Ing. Pfemysl Kovéar
mistopfedseda predstavenstva Clen predstavenstva
RUDOLF JELINEK a.s. RUDOLF JELINEK a.s.
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Report
On Relations ,between Related Parties
RUDOLF JELINEK a.s. Vizovice

In accordance with the provision of Section 66 (a) of the Commercial Code

Part I.
Holding Parties

1. Controlled Party

Company RUDOLF JELINEK a.s. Vizovice
Registered office Razov 472, 763 12 Vizovice, Czech Republic
ID No.: 49971361

Registered in the Companies Register maintained by the Regional Court in Brno,
Section B, File No. 1253, represented by

Ing. Zdenék Chromy, Vice Chairman of the Board of Directors and Ing. Pfemys| Kovar,
Member of the Board of Directors

(hereinafter referred to as the ‘Controlled party’)
The Controlled party is a business company concerned mainly with the production of
alcoholic drinks. The business activity is detailed in the Articles of Association.

2. Controlling Party

Natural Person Ing. Pavel Dvofacek
Address Kostelany 24, Kroméfiz 767 01
Personal Identification Number: 720608/4391

(hereinafter referred to as the ‘Controlling entity’).

3. Related Party 1

Company VINPROM TROYAN AD
Registered Office Bulgaria, Troyan, ul. Akad. A. Balevski No. 16
ID No 10030644

Registered in the Companies Register maintained by the District Court in the town of
Lovec, File No. 144/1991, Section 2, page 185, represented by Ing. Ivanka Manojlova
Stanceva, executive director.

(hereinafter referred to as ‘Related party 1°)
Another related party is a business company concerned mainly with the production
of alcoholic drinks. The business activity is detailed in the Articles of Association.

4. Related Party 2

Company EKOSOLARIS, a. s
Registread Office Jozky Silného 2684, Kroméfiz, Czech Republic
ID No.: 25535668

Registered in the Companies Register maintained by the Regional Court in Brno,
Section B, File No. 2712, represented by Ing. Zdenék Svoboda, Chairman of the Board
of Directors.

(hereinafter referred to as ‘Related party 2’).
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Another related party is a business company concermned mainly with the production
of machinery. The business activity is detailed in the Articles of Association.

. Related Party 3
Company DESTILA AD
Registred Office Bulgaria, Teteven, Ul. VARSEC 73
ID No.: 1096007631

Registered in the Register of Companies under no. 73, Part 3, page 226, Record
N.763/1996, Joint Stock Company, represented by Ing. Pavel Dvofacek, Chairman of the
Board of Managers.

(hereinafter referred to as ‘Related party 3’).

Another related party is a business company concerned mainly with the production
of alcoholic drinks. The business activity is detailed in the Articles of Association.

. Related Party 4
Company RUDOLF JELINEK Slovakia, s.r.0
Registered Office Slovakia, Skalica, Kralovska 1
ID No.: 36311448

Registered in the Companies Register maintained by the District Court in Trnava,
Chapter: Sro, File No. 12229/T, represented by Jana Hatalova, Managing Director.

(hereinafter referred to as ‘Related party 4’).

Another related party is a business company concemed mainly with the sale of alcoholic
drinks. The business activity is detailed in the Articles of Association.

. Related Party 5
Company RUDOLF JELINEK POLSKA Sp. z 0.0
Registered Office Poland, Bielsko-Biala, Grazynskiego 339
ID No.: 240697860

Registered in the Register of Companies kRS under no. 00002851999,
Region 240697860, represented by Ing. Martin Déva, Managing Director.

(hereinafter referred to as ‘Related party 5’).

Another related party is a business company concerned mainly with the sale of alcoholic
drinks. The business activity is detailed in the Articles of Association.

. Related Party 6
Company MILENIC - R.JELINEK D.0.0. DONJA TRNAVA
Registered Office Serbia, Donja Trnava
ID No.: 20312971

Registered in the Register of Companies under no. 73, Part 3, page 226,
Record N. 763/1996, Joint Stock Company, represented by Alexandr Nalepka,
Managing Director.

(hereinafter referred to as ‘Related party 6°).

Another related party is a business company concermned mainly with the production
and sale of alcoholic drinks. The business activity is detailed in the Articles of Association.



Part Il.
Relations between related parties

1. Control

The Controlling party holds shares of the Controlled party. The ownership interest in the
share capital of the Controlled party is 57.24 %.

2. Personal union

The Controlling party is the Chairman of the Board of Directors of the Controlled party.

The Controlling party is employed by the Controlled party.

The Controlling party is the Chairman of the Board of Managers of the Related party 1.

The Controlling party is the Chairman of the Supervisory Board of the Related party 2.

The Controlling party is the Chairman of the Board of Managers of the Related party 3.

The Controlling party is the Managing Director of the Related party 4.

Ing. Martin Déva is a member of the Supervisory Board of the Controlled party

and a member of the Board of Managers of the Related party 1.

* Ing. Martin Déva is a member of the Supervisory Board of the Controlled party
and a member of the Board of Managers of the Related party 3.

* Ing. Martin Déva is a member of the Supervisory Board of the Controlled party

and the Managing Director of the Related party 5.

3. Holding Structure

Related Party 1

a) The Controlled party holds shares of another related party. As of the date
of the preparation of this report, the ownership interest in the share capital of the related
party is 85.17 %.

b) Ing. Pavel Dvofacek is a member of the Statutory Body of the Controlled party
and the Chairman of the Board of Managers of another related party.
Ing. Martin Déva is a member of the Supervisory Board of the Controlled party
and a member of the Board of Managers of the related party.

Related Party 2
¢) The Controlled party holds shares of another related party. The ownership interest
in the share capital of the related party is 33.33 %.
d)Ing. Pavel Dvofacek is a member of the Statutory Body of the Controlled party
and the Chairman of the Supervisory Board of another related party.

Related Party 3
e) The Controlled party holds shares of another related party. The ownership interest
in the share capital of the related party is 51 %.
f) Ing. Pavel Dvofacek is the Chairman of the Board of Managers of the Controlled
party and a member of the Statutory Body of another related party.
Ing. Martin Déva is a member of the Supervisory Board of the Controlled party
and a member of the Statutory Body of another the related party.

Related Party 4
g) The Controlled party holds shares of another related party. The ownership interest
in the share capital of the related party is 100 %.
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h) Ing. Pavel Dvoféacek is the Chairman of the Board of Directors of the Controlled
party and the Managing Director of another related party.

Related Party 5
i) The Controlled party holds shares of another related party. The ownership interest
in the share capital of the related party is 100 %.
j) Ing. Martin Déva is a member of the Supervisory Board of the Controlled party
and the Managing Director of another related party.

Related Party 6

k) The Controlled party holds shares of another related party. The ownership interest
in the share capital of the related party is 51 %.

Part lil.
Decisive Period

This Report was compiled for the last accounting period beginning on January 1, 2007 and
ending on December 31, 2007.

Part IV.
Contracts and agreements concluded between holding parties

1. Contracts concluded in accordance with the Commercial Code

a) Exclusive Import Agreement

Title of the Contract :
Concluded on April 17, 2000

Contracting Parties:
RUDOLF JEL[NEK a.s., Razov 472, Vizovice - contractor
RUDOLF JELINEK Slovakia, s.r.o., Skalica, Kralovska 1 - consumer

Subject Matter of the Contract:
The subject matter of the contract is to negotiate the terms and conditions of import
and distribution of the contractor's products.

Period of Execution of the Contract:
For an indefinite period of time.

Additional Terms of the Contract:

XXXX

b) Service Provision Agreement: Accounting Consulting and Bookkeeping

Title of the Contract:
Concluded on January 2, 2007

Contracting Parties:
RUDOLF JELINEK a.s., Razov 472, Vizovice - provider
RUDOLF JELINEK Slovakia, s.r.0.,Skalica, Kralovska 1 - client

Subject Matter of the Contract:
Accounting consulting and bookkeeping services under standard terms and conditions
and at the usual prices.

Period of Execution of the Contract:

For an indefinite period of time.




Additional Terms of the Contract:
XXXX

c) Advertising Space Rental Agreement

Title of the Contract:
Concluded on January 1, 2007

Contracting Parties:
RUDOLF JELINEK a.s., Razov 472, Vizovice — lessor
EKOSOLARIS, a.s., Jozky Silného 2648, Kroméfiz — lessee

Subject Matter of the Contract:
Rental of Advertising Space for logo placement under standard terms and conditions
and at the usual prices.

Period of Execution of the Contract:
For a definite period of time beginning on January 1, 2007 and ending on December 31,
2007.

Additional Terms of the Contract:
Priority of right to extend the rental period.

d) Vehicle Use Agreement

Title of the Contract:
Concluded on January 2, 2007, Termination Agreement on June 30, 2007 concluded
on June 28, 2007

Contracting Parties:
RUDOLF JEL[NEK a.s., Razov 472, Vizovice - lessor
RUDOLF JELINEK Slovakia, s.r.o., Skalica, Kralovska 1 - lessee

Subject Matter of the Contract:
Use of a Skoda Octavia vehicle under standard terms and conditions and at the usual
prices.

Period of Execution of the Contract:
The original text was concluded for an indefinite period of time, terminated on June 30,
2007.

Additional Terms of the Contract:
0.05 % interest on late payment.

e) Import Agreement

Title of the Contract:
Concluded on August 16, 2007

Contracting Parties:
MILENIC - R.:JELINEK D.0.0. DONJA TRNAVA, Donja Trnava,Serbia - seller
RUDOLF JELINEK a.s., Razov 472, Vizovice — buyer

Subject Matter of the Contract:
The subject matter of the contract is to negotiate the terms and conditions of import
of the Slivovitz spirits under standard terms and conditions and at the usual prices.

Period of Execution of the Contract:
For an indefinite period of time.

Additional Terms of the Contract:
0.05 % interest on late payment.

85/



86/

f) Import Agreement

Title of the Contract:
Concluded on October 1, 2007

Contracting Parties:
RUDOLF JELINEK a.s., Razov 472, Vizovice - contractor
VINPROM TROYAN AD, ul. Akad.A.Balevski 16, Troyan, Bulgaria — importer

Subject Matter of the Contract:
The subject matter of the contract is to negotiate the terms and conditions of import
and distribution of the contractor’s products using the importer.

Period of Execution of the Contract:
For an indefinite period of time.

Additional Terms of the Contract:
0.05% interest on late payment.

g) Import Agreement

Title of the Contract
Concluded on April 24, 2007

Contracting Parties:
RUDOLF JELINEK a.s., Razov 472, Vizovice - buyer
VINPROM TROYAN AD, ul. Akad.A.Balevski 16, Troyan, Bulgaria — seller

Subject Matter of the Contract:
The subject matter of the contract is to negotiate the general terms and conditions
of import of the pure Fruit Brandy.

Period of Execution of the Contract:
For an indefinite period of time.

Additional Terms of the Contract:
XXX

h) Exclusive US Export Agreement

Title of the Contract:
Conclued on September 26, 2007

Contracting Parties:
RUDOLF JELINEK a.s., Razov 472, Vizovice - buyer
VINPROM TROYAN AD, ul. Akad.A.Balevski 16, Troyan, Bulgaria — seller

Subject Matter of the Contract:

The subject matter of the contract is the sale of products by the seller to the buyer

for the purpose of exporting the products into the US The contract designates the buyer
as the exclusive customer of the seller’s products for the US market.

Period of Execution of the Contract:
For a definite period of time ending on September 26, 2010.

Additional Terms of the Contract:
Xxx




Additional Contracts and Agreements

LOAN AGREEMENT 1

*  OnDecember 22, 2006, the loan agreement was concluded between the Controlled party,
the debtor, and the Controlling party, the creditor. The agreement was concluded
for a definite period of time ending on June 30, 2007.

* Under the agreement, the Controlling party lent CZK 1,750,000 to the Controlled party
and the annual interest is 2.1 %.

* The loan and interest was repaid on May 25, 2007.

LOAN AGREEMENT 2

* On August 10, 2004, the loan agreement was concluded between the Related party 2,
the debtor, and the Controlled party, the creditor. The agreement was concluded for a definite
period of time ending on September 30, 2012.

* Under the agreement, the Controlled party lent CZK 5,533,430.76 to the Related party 2
and the annual interest is 5.5 %.

* Since 2007, the loan is repayable in quarterly installments of CZK 220,000.

o As of December 31, 2007, the balance due was CZK 4,120,000.

* In 2007, the amount of interest recorded by the Controlled party was CZK 264,458.08
and, as of the date of the preparation of this Report, the amount of interest paid was
CZK 136,370

LOAN AGREEMENT 3

* On June 1, 2006, the loan agreement was concluded between the Related party 3,
the debtor, and the Controlled party, the creditor. The agreement was concluded for
a definite period of time ending on June 30, 2007 and was extended by Amendment
on July 23, 2007 to June 30, 2008.

* Under the agreement, the Controlled party lent 35,000 Euro and 240,000 USD to the
Related party 3 and the annual interest is 5.5 %.

* The loan can be repaid ahead of schedule and partial payments are accepted as well.

* In 2007, the amount of interest recorded by the Controlled party was 9,589.10 Euro.

* As of the date of the preparation of this Report, the interest recorded in 2007 was offset
against the Controlled party Payables to the Related party 3. As of December 31, 2007,
the balance due was 173,136.34 Euro and 142,461.46 Euro as of the date of the prepara-
tion of this Report.

LOAN AGREEMENT 4

* On August 14, 2007, the loan agreement was concluded between the Related party 6,
the debtor, and the Controlled party, the creditor. The agreement was concluded
for a definite period of time ending on September 30, 2012.

* Under the agreement, the Controlled party lent 18,000 Euro to the Related party 6
and the annual interest is 5.5 %.

* The loan can be repaid ahead of schedule and partial payments are accepted as well.

* As of December 31, 2007, the balance due was 4,846.58 Euro.

* In 2007, the amount of interest recorded by the Controlled party was 406.10 Euro and
on December 31, 2007, the interest recorded was offset against the Controlled party
Payables to the Related party 6.
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LOAN AGREEMENT 5

On November 29, 2007, the loan agreement was concluded between the Related party 5,
the debtor, and the Controlled party, the creditor. The agreement was concluded

for a definite period of time ending on November 30, 2008.

Under the agreement, the Controlled party lent 115,206 PLN to the Related party 5

and the annual interest is 8 %.

The loan can be repaid ahead of schedule and partial payments are accepted as well.

As of December 31, 2007, the balance due was 115,206 PLN.

In 2007, the amount of interest recorded by the Controlled party was 844.80 PLN.

As of the date of the preparation of this Report, the interest recorded was repaid in full.

Part V.
Other Legal acts between holding parties

The Controlled party sold its products to the Related party 2 under standard terms
and conditions and at the usual prices.

In 2007, several short-term loans were granted by the Controlled party, the creditor,
to the Related party 2, the debtor, in the total amount of CZK 10,300,000; the interest
rate was set at 140 % of the current discount rate of the Czech National Bank.

In accordance with the Purchase Agreement concluded on June 7, 2006, the Related
party 3 sold the Plum Spirit to the Controlled party under standard terms and conditions
and at the usual prices.

In accordance with the Purchase Agreements concluded on June 7, 2006 and April 24,
2007, the Related party 1 sold the Plum and Apple Spirit to the Controlled party under
standard terms and conditions and at the usual prices.

The Related party 6 sold the Plum Spirit to the Controlled party under standard terms
and conditions and at the usual prices.

In accordance with the Exclusive Import Agreement, the Controlled party sold its products
to the Related party 3 under standard terms and conditions and at the usual prices.

In accordance with the Contract for Work No. 5/2007 between the Related party 2,
the contractor, and the Controlled party, client, rainwater collecting system was shipped
and installed under standard terms and conditions and at the usual prices.

In 2007, the Controlled party sold the material to the Related party 1 under standard terms
and conditions and at the usual prices.

In 2007, the Controlled party sold its products to the Related party 3 under standard terms
and conditions and at the usual prices.

In 2007, the Controlled party sold the material to the Related party 3 under standard terms
and conditions and at the usual prices.

In 2007, the Related party 2 executed repairs and sold the merchandise to the Related
party 1 under standard terms and conditions and at the usual prices.

Under the company savings plan, the Controlling party, the creditor, deposits funds
at the Controlled party, the debtor; the interest rate was set at 140 % of the current
discount rate of the Czech National Bank.

The Controlled party provides the Controlling party with a contractual assurance
of the labor-law relations (employment contract) as well as with a passenger vehicle
in accordance with the Income Tax Act. Under the contract, the vehicle can also be used
for private purposes by the Controlling party.



Part VL.
Measures between holding partieS

There are no other measures apart from those mentioned in the previous Parts.

Part VII.
Confidential information

Information and facts that are part of holding parties’ commercial secrets, and also informa-
tion that was designated as confidential by any holding party; are considered confidential
in the framework of the holding. All business-related information which could be detrimental
to any holding party — separately or jointly with other information or facts — is also considered
confidential.

Part VIII.
conclusion

1. This report was compiled by the Statutory body of the Controlled party, RUDOLF JELINEK
a.s., in Vizovice, on February 20, 2008, and will be:

a) Submitted to the Supervisory Board and the auditor who carries out an audit of its financial
statements in accordance with a special Act. Considering the obligation of the Controlled party
to prepare the Annual Report, this Report will form an integral part of the Annual Report.

b) Filed in the Collection of Documents maintained by the Companies Register
at the Regional Court in Brno.

In Vizovice on March 12, 2008

On behalf of the Controlling party:

TP

Ing. Pavel Dvoracek

On behalf of the Controlled party:

Ing. Zdenék Chromy Ing. Pfemysl Kovaf

Vice Chairman of the Member of the
Board of Direqtors Board of Direqtors
RUDOLF JELINEK a.s. RUDOLF JELINEK a.s.
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Zprava dozorci rady
/







Zprava
dozoréi rady spoleénosti RUDOLF JELINEK a.s. pro fadnou valnou
hromadu

Dozor¢i rada spoleénosti RUDOLF JELINEK a.s. pracovala v obdobi roku 2007 v poctu
6 ¢lenl a kazdé Ctvrtleti pravidelné jednala na spoleénych zasedanich s predstavenstvem
spole¢nosti.

Na zasedanich se dozor¢i rada pribézné zabyvala rozborem hospodarskych vysled-
ki spoleCnosti, pfezkoumanim Ctvrtletnich bilanci, dale podle platné legislativy dohlizela
na vykon plsobnosti pfedstavenstva spolecnosti a kontrolovala dodrzovani obecné zavaz-
nych pfedpisu, hospodafeni s majetkem akciové spolecnosti a plnéni usneseni valné hro-
mady.

Lze konstatovat, ze pro vykon &innosti dozoréi rady byly élenim dozor¢i rady poskytnuty
veskeré pozadované informace a podklady.

Dozor¢i rada pfi své €innosti v uplynulém obdobi neshledala vaznych nedostatkd
v uskute¢niovani podnikatelské ¢innosti spolec¢nosti, v hospodareni s majetkem spo-
le¢nosti a v jeho ochrané a zadny z akcionaru dozoréi radé nepodal zadnou vyhradu ¢i
pfipominku k hospodareni spolec¢nosti.

Dozoréi rada se podrobné zabyvala posouzenim Ucetni z&vérky spolecnosti za rok
2007 a navrhem predstavenstva spoleénosti na rozdéleni zisku. Na zakladé dikladného po-
souzeni predlozenych materiald konstatuje, Ze UCetni zavérka za rok 2007 je v souladu s plat-
nymi pravnimi normami a nebyly shledany skutecnosti, které by spravnost vykazanych hod-
not zpochybnily. Pfi svém rozhodnuti dozorc¢i rada prihlédla k zavérecnému vyroku auditorské
spoleénosti VGD — AUDIT,s.r.0., Cislo osvéd¢eni 271 a auditora Ing. Vitézslava Uhra, €islo
osvédceni 1831. Audit Ucetni zavérky potvrdil skuteénost, ze ucetni zavérka ve vSech
vyznamnych ohledech vérné a poctivé podava obraz aktiv, pasiv a financni situace
spolecnosti RUDOLF JELINEK a.s. k 31. prosinci 2007 a nakladd, vynost a vysledku
hospodareni za rok 2007 v souladu s ucetnimi predpisy platnymi v Ceské republice.

Na zakladé téchto skutecnosti dozor¢i rada spole¢nosti doporucuje valné hromadé
akcionard schvalit roéni uéetni zavérku spoleénosti RUDOLF JELINEK a.s. k 31. pro-
sinci 2007 a navrh predstavenstva spole¢nosti na rozdéleni zisku za rok 2007.

Ve Vizovicich dne 18. dubna 2008 /

Ing. Miroslav Rychna v.r.
pfedseda dozorci rady
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Report
Of the Supervisory Board of RUDOLF JELINEK a.s. for the Regular
Annual Meeting

In 2007, the Supervisory Board of RUDOLF JELINEK a.s. was composed of 6 mem-
bers and every quarter had a common meeting with the Board of Directors.

Topics of the meetings of the Supervisory Board were the analysis of economic results,
the review of quarterly balance sheets, and, in accordance with the legislation in force,
the supervision of the activities of the Board of Directors and the compliance with the ge-
nerally binding rules, the supervision of property management of the joint stock company
and the execution of the annual meetings’ resolutions.

The Supervisory Board states that during its supervisory activity all the necessary
information and documents requested by the members of the Supervisory Board were provi-
ded.

During its supervisory activity in the previous period, the Supervisory Board
found no significant shortcomings concerning the realization of business activity,
the management and the protection of the company property and the Board did not
receive any objections or comments from shareholders concerning the management
of the company.

The Supervisory Board has closely reviewed the Company’s Financial Statements
for the Year Ended December 31, 2007 and the Proposal of the Board of Directors for the
Appropriation of Net Income. After a detailed examination of the submitted documents,
the Board states that the Financial Statements for the Year Ended December 31, 2007 are
in accordance with the legal rules in force and no information was found to challenge the ve-
racity of the reported values. The Board took also into account the opinion expressed by the
auditing company VGD /- AUDIT, s.r.o., certificate No. 271, and the auditor Ing. Vitézslav Uhr,
certificate No. 1831. The audit of the Financial Statements confirmed the fact that the
Financial Statements present, in all material aspects, a true and fair view of the assets,
liabilities, equity and financial position of RUDOLF JELINEK a.s. as of December 31,
2007 and the expenses, revenues and results of its operations for the year then ended
in accordance with accounting regulations applicable in the Czech Republic.

The Supervisory Board therefore recommends to the Annual Meeting to approve
the annual Financial Statements of RUDOLF JELINEK a.s. as of December 31, 2007
and the Proposal of the Board of Directors for the Appropriation of Net Income
for the Year Ended December 31, 2007.

In Vizovice on April 18, 2008 /

Ing. Miroslav Rychna
Chairman of the Supervisory Board
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Auditor’s Report to Shareholders
of the Company
RUDOLF JELINEK a.s.

GEET PRAZSKE POSTOVNI SPORITELNY 4803. ADRESA TELEGR. JELINKA SYNOVE, VIZOVICE.
ZIROVY UZET U ANGLO-EESKOSLOV. BANKY, TELEFON &fs. 7.
FILIALKY oLomouc. . STANICE MISTNI DRAHY: VIZOVICE.

B.radt. 1 sla v a

Ujedndvéme dnednim dnem,splatnosti od 1./1. 1936 nésledujici
podminky :

78stdvdte u néds naddle jako provisni zdstupce a vedkeré drivaj-
%1 ujedndni co se tykd Vém prid&leného rayonu, zistdvaji ddle v platnosti.

Cestovati budete pouze na ndd vyslovny pfikaz, v kterémito pri-

pad¥ Vém uhradime K& 1.- na ujety km. autem. Jinak provisi siétujeme jak do-

sud. Sudtovéni provise d¥je se mZsiéné .

Co ‘se vedeni naZeho skladu v Bratislavé tyde, Sinime ndsleduji-
c¢i ujednédni

Neseme veSksrou jek jméno majici reZii. Po odedteni této rezie

< z netto-zisku

a po odedteni 10% ¥istého zisku z obratu, obdrzite celou_zijajici &dstkuyjako
odmdnu za vedeni filidlky. Tato klausula rozumi se nésledovné: Sestavime ke
konei roku piesnou bilanci a po odedteni rezii musime obdrZeti kaZdopddnd
10% z obratu, kterd stka se pripoditd k reZii a teprve po odeéten; tohoto
obnosu vyddtuje se VaSe odm¥na. Na udrZovéni Va¥i domdcnosti obdrzite m&sidné
kK8 1.500.- 4 konto Va3i odmény, které bude teprve vyddtovédna ke konci roku.
7a velkeré dubiosy rudite 80% .

Budeme W doddvati zboZi zs skutednou vyrobni cenu a sice

pravou borovidku 4 K& 46. - za 100 L%
pravou slivovicei 4 ,, 45. - ,, 100 L%
Marty Brandy nyn3j8i jakosti za K& 19.- za 1 litr







Zprava nezavislého auditora pro akcionare spole¢nosti

RUDOLF JELINEK a.s.

Nézev spoleénosti RUDOLF JELINEK a.s.
Identifikacni &islo 49971361

Sidlo spole¢nosti Razov 472, Vizovice
Prévni forma Akciovéa spole¢nost
Predmét podnikani Vyroba lihovin

Na zakladé provedeného auditu jsme dne 25. tinora 2008 vydali k Géetni zavérce, ktera
je soucasti této vyroéni zpravy, zpravu nasledujiciho znéni:

,OV&fili jsme pfiloZzenou G&etni zavérku spoleénosti RUDOLF JELINEK a.s., tj. rozvahu
k 31.12.2007, vykaz zisku a ztraty za obdobi od 1. ledna 2007 do 31. prosince 2007 a
pfilohu této Ucetni zavérky, véetné popisu pouzitych vyznamnych Uéetnich metod.
Udaje o spoleénosti RUDOLF JELINEK a.s. jsou uvedeny v Pfiloze k této uéetni
zavérce.

Za sestaveni a vérné zobrazeni Ucetni zavérky v souladu s éeskymi Uéetnimi predpisy
odpovida statutarni organ spoleénosti RUDOLF JELINEK a.s. Soudasti této
odpovédnosti je navrhnout, zavést a zajistit vnitini kontroly nad sestavovanim a vérnym
zobrazenim ucetni zavérky tak, aby neobsahovala vyznamné nespravnosti zptsobené
podvodem nebo chybou, zvolit a uplatiiovat vhodné UGcéetni metody a provadét dané
situaci primérené ucetni odhady.

Nasi Ulohou je vydat na zakladé provedeného auditu vyrok k této Géetni zavérce. Audit
jsme provedli vsouladu se zakonem o auditorech a Mezinarodnimi auditorskymi
standardy a souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky.
V souladu s témito predpisy jsme povinni dodrZzovat etické normy a naplanovat a
provést audit tak, abychom ziskali pfimérenou jistotu, Ze Ucetni zavérka neobsahuje
vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupl, jejichz cilem je ziskat dikazni
informace o c¢astkach a skuteénostech uvedenych v Gcetni zavérce. Vybér
auditorskych postupl zavisi na Usudku auditora, véetné posouzeni rizik, ze Uéetni
zavérka obsahuje vyznamné nespravnosti zplisobené podvodem nebo chybou. Pfi
posuzovani téchto rizik auditor pfihlédne k vnitinim kontrolam, které jsou relevantni pro
sestaveni a vérné zobrazeni Ucetni zavérky. Cilem posouzeni vnitfnich kontrol je
navrhnout vhodné auditorské postupy, nikoli vyjadiit se k Ucinnosti vnitfnich kontrol.
Audit téZz zahrnuje posouzeni vhodnosti pouzitych Géetnich metod, pfimérenosti
UCetnich odhadl provedenych vedenim i posouzeni celkové prezentace udéetni
zaverky.

Domnivame se, ze ziskané dukazni informace tvofi dostateény a vhodny zaklad pro
vyjadreni naseho vyroku.

Podle naseho nazoru ucetni zavérka podava vérny a poctivy obraz aktiv, pasiv a
financni situace spole¢nosti RUDOLF JELINEK a.s. k 31.12.2007 a nakladu,
vynost a vysledku jejiho hospodafeni za rok 2007 v souladu s éeskymi uéetnimi
predpisy.*
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Provérili jsme téZz vécnou spravnost Gdaji uvedenych ve zpravé o vztazich mezi
propojenymi osobami spoleénosti RUDOLF JELINEK a.s. k 31. prosinci 2007. Za
sestaveni této zpravy o vztazich je zodpovédné vedeni spoleénosti RUDOLF JELINEK
a.s. Nasim Ukolem je vydat na zakladé provedené provérky stanovisko k této zpravé o
vztazich.

Provérku jsme provedli v souladu s Mezinarodnim auditorskymi standardy vztahujicimi
se k proverce a souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky.
Tyto standardy vyzaduji, abychom planovali a provedli provérku s cilem ziskat stfedni
miru jistoty, Ze zpréava o vztazich neobsahuje vyznamné nespravnosti. Provérka je
omezena predevsim na dotazovani pracovnikli spolecnosti a na analytické postupy a
vybérovym zplsobem provedené provéreni vécné spravnosti Udaju. Proto provérka
poskytuje nizsi stupen jistoty nez audit. Audit zpravy o vztazich jsme neprovadéli, a
proto nevyjadfujeme vyrok auditora.

Na zakladé nasi provérky jsme nezjistili zadné vyznamné vécné nespravnosti udaju
uvedenych ve zpravé o vztazich mezi propojenymi osobami spole¢nosti RUDOLF
JELINEK a.s. k 31. prosinci 2007.

Ovérili jsme téz soulad vyrocni zpravy s Ugetni zavérkou, ktera je obsazena v této
vyro¢ni zpravé. Za spravnost vyro¢ni zpravy je zodpovédny statutarni organ
spole¢nosti RUDOLF JELINEK a.s. Nagim Ukolem je vydat na zakladé provedeného
oveéfeni vyrok o souladu vyro¢ni zpravy s ucetni zavérkou.

Ovefeni jsme provedli vsouladu s Mezinarodnimi auditorskymi standardy a
souvisejicimi aplikaénimi dolozkami Komory auditori Ceské republiky. Tyto standardy
vyzaduji, aby auditor naplanoval a proved! ovéfeni tak, aby ziskal pfimé&Ffenou jistotu,
ze informace obsaZené ve vyrocni zpraveé, které popisuji skutednosti, jez jsou téz
predmétem zobrazeni v Ucetni zavérce, jsou ve véech vyznamnych ohledech v souladu
s pfisluSnou Ucetni zavérkou. Jsme presvédceni, Zze provedené ovéfeni poskytuje
pfiméfeny podklad pro vyjadreni vyroku auditora.

Podle naseho néazoru jsou informace uvedené ve vyroéni zpravé spole¢nosti RUDOLF
JELINEK a.s. ve v8ech vyznamnych ohledech v souladu s vys$e uvedenou Géetni
zavérkou.

V Olomouci, dne 17. dubna 2008

Auditorska spoleénost: Auditor:

Ing. Vitézslav Uher
C. osvédceni 1831

% w8 D\




Auditor’s Report to shareholders of the Company RUDOLF
JELINEK a.s.

Name of the Company RUDOLF JELINEK a.s.
Identification number 49971361

Seat of the Company Razov 472, Vizovice
Legal form Join-stock company
Main activity Production of spirits

On 25.02.2008 we expressed the following audit opinion to the accompanying financial
statements based on our audit, which is included in the annual report:

,We have audited the accompanying financial statements of the Company RUDOLF
JELINEK a.s., which comprise the balance sheet as of 31 December 2007, and the
income statement for the period from 1 January 2007 till 31 December 2007, and a
summary of significant accounting policies and other explanatory notes. Information
about the Company RUDOLF JELINEK a.s. is presented in Notes to these financial
statements.

The Statutory Body of the Company RUDOLF JELINEK a.s. is responsible for the
preparation and fair presentation of these financial statements in accordance with
Czech accounting regulations. This responsibility includes: designing, implementing
and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Act on Auditors and International
Standards on Auditing and the related application guidelines issued by the Chamber of
Auditors of the Czech Republic. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

8. KVETNA 37, 772 00 OLOMOUC ® T.(+420) 585 551 117 . E(+420) 585 551 117 . E-mail: vgd.olomouc@vgd.cz . DIC CZ63145871
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In our opinion, the financial statements give a true and fair view of the financial
position of the Company RUDOLF JELINEK a.s. as of 31 December 2007, and of
its financial performance for the year then ended in accordance with Czech
accounting regulations.* :

We have reviewed the correctness of information presented in the related party report
of the company RUDOLF JELINEK a.s. as of 31 December 2007. This related party
report is the responsibility of the management of the company RUDOLF JELINEK a.s.
Our responsibility is to express a standpoint on this related party report based on our
review.

We conducted our review in accordance with the International Standards on Auditing
related to the review engagement and related application clauses of the Chamber of
Auditors of the Czech Republic. Those standards require that we plan and perform the
review to obtain reasonable assurance about whether the related party report is free of
material misstatement. A review is limited mainly to questioning of employees of the
company and analytical procedures and examining, on a test basis, objective accuracy
of information. Therefore the review provides lower level of assurance than audit does.
We did not conduct audit of the related party report and therefore we do not express
audit opinion.

We have not identified any significant misstatement of the information presented in the
related party report of the company RUDOLF JELINEK a.s. as of 31 December 2007
based on our review.

We have audited the annual report of Company for consistency with the financial
statements for the year ended 31 December 2007 which are included in this Annual
Report. The correctness of the annual report is the responsibility of Company RUDOLF
JELINEK a.s’s statutory body. Our responsibility is to express an opinion on the
consistency of the annual report and the financial statements based on our audit.

We conducted our audit in accordance with International Standards on Auditing and the
related application guidelines issued by the Chamber of Auditors of the Czech
Republic. Those standards require that the auditor plan and perform the audit to obtain
reasonable assurance about whether the information included in the annual report
describing matters that are also presented in the financial statements is, in all material
respects, consistent with the relevant financial statements. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the information included in the annual report of Company RUDOLF
JELINEK a.s. for the year ended 31 December 2007 is consistent, in all material
respects, with the financial statements referred to above.

In Olomouc on 17 April 2008

Auditors’ Companly; Auditor: e

VGD — AUDIT, s.r.o.\Certificate Nr. 271 Ing. Vitézslav Uher

Bélehradska 18,-140. 00\Prague 4 Certificate Nr. 1831
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