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Note: The financial figures in the Annual Report are re-calculated to EUR using the valid exchange rates of 31 December r 2018

(25,725 CZK/EUR; 1,9558 BGN/EUR; 1,145 USD/EUR, 79,9 RUB/EUR, 795,89 CLP/EUR, 1,561 CAD/EUR).



Content

Foreword of the Chairman of the Board of Directors

Company Profile

1. General Information
2. Company Bodies
3. Organizational Structure

Subsidiary Companies

RUDOLF JELINEK a.s.

R. JELINEK L.A. — S.A.

R. JELINEK USA, LLC.
VINPROM - TROYAN AD
RUDOLF JELINEK Slovakia, s.r.0.
Milan METELKA a.s.

SEMI Trade LLC

R. JELINEK DISTILLERIES Inc.

o NN S S eI =

Economic Results

1. Balance sheet as of 31. 12. 2018
2. Profit calculation for tax purposes as of 31. 12. 2018







Foreword of the Chairman

of the Board of Directors




Foreword of the Chairman of the Board of Directors

Dear Shareholders, Dear Business Partners,
On behalf of the Board of Directors of R. Jelinek Group SE, | would like to present the annual report for the past year.

Last year, the largest company in the Group, RUDOLF JELINEK a.s. Czech Republic, earned revenues in the amount
of EUR 18.56 million, which is a year-on-year increase by 4,5 %. Mainly thanks to an excellent crop, high production, achieving planned
sales and despite the further increase in personnel costs, year-on-year profit increased by 56 % and amounted to EUR 1.145 thousand.

We managed to complete large exchanges of Ianq, further land purchases and we implemented the planned planting of three orchards
exceeding 21 ha. Our subsidiary, RUDOLF JELINEK sady s.r.0., made profit after taxation of EUR 14 thousand, with revenues
in the amount of EUR 333 thousand.

BIOSADY s.r.0., the second 100% subsidiary — the owner and farmer of 81 ha of apricot orchards — reported income in the amount
of EUR 85 thousand and made profit after taxation of EUR 11 thousand. Both subsidiaries have harvested a record amount of their own
fruit — 840 t of plums and 65 t of apricots.

PROMPT servis s.r.0., a publisher of a regional weekly, made profit in the amount of EUR 9 thousand with revenues in the amount
of EUR 218 thousand. Last year we, together with the second partner, sold a majority share to a strategic partner, leaving just 20 %.

As planned, RUDOLF JELINEK a.s. invested and paid for property repairs the total of EUR 3,188 thousand in the Czech Republic in
2018. Last year, we managed to co-finance activities related to the acquisition of agricultural machines and orchard maintenance thanks
to subsidies.

The largest individual projects implemented last year included all year ongoing renovation and construction project of the Slivovitz
Museum in Prague, another acquisition orchard mechanisation, increase in stainless steel fermenting capacity, mentioned planting
and enlargement of the restaurant operation and construction of restroom facilities at the Ranch in Kostelany. We invested additional
EUR 423 thousand in new estates for planting.

Last year, we introduced a single-variety Vizovicka plum brandy, Caganskd rodnd 2016, and golden Vizovickd plum brandy 2016, made
from Vizovice plums. We successfully sold the newly introduced Tasting Set of 24 Vizovickd plum brandy miniatures, the Elderflower
liqueur, and we presented a limited edition of the Czechoslovak plum brandy for the 100 Years anniversary of the Czech Republic.
In the media, we succeeded in presenting the nephew of the company founder, André Lenard, and we continued investing significantly
in online activities.

The total assets of the Company reached the value of EUR 28.6 million at the end of 2018, which is a year-on-year increase by 13 %.
The registered capital of the Company did not change and it stays at the amount of EUR 8.66 million. The equity share is 54 % of the
total balance sum and we increased its value by 4.9 % to EUR 15.32 million last year.

In accordance with the approved dividend policy, the Board of Directors of the Company suggests that the General Meeting
of the Company pays dividends. The aliquot part falling in favour of R. JELINEK Group SE should be approx. EUR 292 thousand.

With slightly lower year-on-year revenues exceeding EUR 837 thousand Milan METELKA a.s. generated four times higher profit
in the amount of EUR 85 thousand. Very good economic results allow the payment of dividends and the aliquot part falling in favour
of R. Jelinek Group SE should be approx. EUR 26,5 thousand.

RUDOLF JELINEK Slovakia s.r.0., once again, beat the record in receipts with the amount of EUR 4.2 million and increase of 12 %
and reported profit before taxation in the amount of EUR 164 thousand last year. The year-on-year decrease in profit caused a change
in the largest supplier price list due to a change in the exchange rate of CZK/EUR.

The Chile Company, R. JELINEK L.A. S.A. — made profit of EUR 103 thousand at revenues in the amount of EUR 2 million, which
is a year-on-year decrease by 18 %. The Company invested EUR 688 thousand, with the largest individual investments including
the construction of a company shop with a tasting bar and an excursion route for visitors, including dignified office space for the
company’s employees. It was inaugurated in February this year. Another important investment is the planting of another 10 ha of pear
orchards, the re-purchase of plastic box-pallets for the purchase of fruit and the acquisition of another orchard technique. The great news
is the third harvest from the newly established orchards in the amount of 209 t. It is more than double the crop yield in the previous
season again. Unfortunately, the investments of ecological waste disposal and the planned orchard planting were not completed.




Our business in Bulgaria in 2018 also brought some positive results with regard to the achieved economic results, record purchase
of fruit, and especially thanks to completed record-breaking investments in the amount of EUR 264 thousand. The new distillation column
and 34 ha plum orchards are the result of long-term preparation and very important for the company.

With the year-on-year increase in revenues by 13 % to the value of EUR 3.36 million, VINPROM TROYAN A.D. made profit in the amount
of EUR 168 thousand. The equity share is 52 % of the total balance sum and we increased its value by 7 % to EUR 2.04 million last year.
In accordance with the approved dividend programme of the Company, this year’s General Meeting approved the payment of dividends
in the amount of EUR 15 thousand.

R. JELINEK USA, LLC based in California, started to be prepared as a standard distribution company by submitting appropriate license
applications. The company with revenues of EUR 135 thousand generated a profit of EUR 9 thousand.

The parent company, R. Jelinek Group SE made profit in the amount of EUR 270 thousand before taxation in 2018, which is
a year-on-year decrease by 26 %. The profit decrease by EUR 96 thousand is a result of lower dividends received and increase
in the operating costs mainly to legal representation. The revenues from fees increased by 9,5 % to the value of EUR 425 thousand.
The total revenues of the Company amount to record-breaking EUR 678 thousand, including the received dividends in the amount
of EUR 205 thousand.

The total assets of the Company settled at the amount of EUR 23.77 million at the end of 2018 and the equity share reached
86 % of the total balance sum. Last year’s largest financial operations concerned the payments of loans received from shareholders and
co-finance investments in subsidiaries. The registered capital of the Company did not change and it stays at EUR 19.08 million. The equity
is EUR 20.329 million.

With regard to financing, the Company does not have any bank loans and all its liabilities arising from regular business relations are
within maturity, or there are liabilities exclusively to the deciding shareholders of the Company, which are continuously amortised.

The consolidated revenues of the Group without R. Jelinek Group SE almost reached the amount of EUR 28 million last year.
The consolidated economic results of the individual companies sum up to profit in the amount of EUR 1,58 million.

In conclusion, | would like to thank, on behalf of the Board of Directors, to all the employees of the subsidiaries, the business
partners and shareholders of the Company for their work, support and trust in the products and services provided by everyone
in R. Jelinek Group SE in 2018.

Tilburg, on 2 May 2019

TRATD

Ing. Pavel Dvoracek, in his own hand
Chairman of the Board of Directors
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H 1. General Information

Business Name:
Registered Office:
Web pages:

Id. No.:

Legal form:

Registered capital:

The Company's Bodies:

R. Jelinek Group SE
Tilburg, The Netherlands
www.rjelinek.com
54291593

European Company
19,079,655.12 EUR

Board of Directors
Supervisory Board
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2. Company Bodies

Board of Directors

Chairman: Pavel Dvoracek
Vice-Chairman: Zdenék Chromy
Member: Martin Déva

Supervisory Board

Chairman: Miroslav Rychna
Member: Pfemysl| Kovar
Member: Leo3 Kvapil




” 3. Organizational Structure

R. JELINEK
GROUP SE

RUDOLF R. JELINEK VINPROM RUDOLF

JELINEK a.s. L.A. - S.A. TROYAN AD JELINEK
Slovakia, s.r.o.

RUDOLF PROMPT
JELINEK BIOSADY s. r. 0. SERVIS,
sady s.r.o. spol. sr.o0.
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R. JELINEK USA, Milan R. JELINEK
LLC. METELKA a.s. SEMI Trade LLC S 1)(STILLERIES Inc.

ECONOMIC RESULTS OF THE SUBSIDIARY COMPANIES 2018 (Thousands EUR)

Company Share capital Con::slggted Corr:;l':ﬂ:tsed c:::fui:}f:sl: ‘ prbtlJ[tJil:/I(:Josr;sl()]:f?J-re
before taxes taxes
RUDOLF JELINEK a.s. 96,28 % 27 491 17 871 1102 1145
RJ sady s.r.0. 96,28 % 236 321 13 14
BIOSADY s.r.0. 96,28 % 212 82 1 1
PROMPT SERVIS, spol. s r.0. 19,26 % 13 42 2 9
R. JELINEK L.A. - S.A. 80,00 % 2942 1600 82 103
R. JELINEK USA, LLC. 100,00 % 66 135 9 9
VINPROM TROYAN AD 99,56 % 3975 3345 167 168
RUDOLF JELINEK Slovakia, s.r.o. 100,00 % 2855 4204 164 164
Milan METELKA a.s. 34,09 % 162 285 29 85
SEMI Trade LLC 10,00 % 25 35 1 5
Total 37977 27920 1580 1713
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Subsidiary Companies

RUDOLF JELINEK a.s.

R. JELINEK L.A. - S.A.

R. JELINEK USA, LLC.

VINPROM — TROYAN AD
RUDOLF JELINEK Slovakia, s.r..
Milan Metelka a.s.

SEMI Trade LLC

R. JELINEK DISTILLERIES Inc.
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‘ | ‘ 1. RUDOLF JELINEK as.

Registered office:

Legal form:

Web:

Id. No.:

Incorporation:
Registered capital:
RJG’s share:

Number of employees:
The Company’s Bodies:
Board of Directors
Chairman:

Vice Chairman:
Member:

Supervisory Board
Chairman:

Member:
Member:

Organizational Structure

Sales and
Marketing
Department

Economic,
Logistics
and IT
Department

Razov 472

763 12 Vizovice
Czech Republic
Joint-stock company
www.rjelinek.cz

499 71 361

1894

233,882,184 CZK
96,28 %

129

Pavel Dvoracek
Zdenék Chromy
Markéta Matéjéna

Miroslav Rychna
André Lenard
Petr Marecek

Chairman
of the Board

Production
Department

Agriculture
Department

R. JELINEK

Original’ Ceecli Distilleries

Czech Republic

Export Proxy Chfiby

Department Department Department

The RUDOLF JELINEK joint-stock company, which is the most important company within R. JELINEK GROUP’s asset portfolio,
is engaged in the production of alcoholic beverages, especially fruit distillates. The tradition of production of fruit distillates
at Vizovice dates back to 1585. In 1882, Zikmund Jelinek first appeared in Vizovice in the position of director of a distillery
and he rented the distillery from 1886 onward. The Company itself was established at the end of the nineteenth century, in 1894.

Slivovice (plum brandy), produced in several variants (white, golden, jubilee, kosher, etc.), is the Company’s flagship product.
Other products in the Company’s portfolio include branded fruit distillates of the highest quality, such as pear, apricot, cherry

and apple brandy.

The Company continues the tradition of exporting its products abroad, which Rudolf Jelinek commenced by exporting kosher
distillates to markets in the United States as early as in 1934. Exports now account for 31 % of the Company’s sales.

16



THE COMPANY’S PORTFOLIO

Fruit Distillates

Slivovice (plum brandy) is a typical Moravian plum distillate. Slivovice R. JELINEK is traditionallly produced by using three-stage
distillation of well-matured plums.

Other fruit distillates in the portfolio are pear, apricot, cherry and apple brandies.
Premium Products

Kosher Distillates

Kosher distillates are produced without the use of any raw materials, production equipment or procedures that contradict
the rules of the Jewish religion. The production of kosher distillates takes place under the supervision of rabbis of the Orthodox
Union of America. The kosher certificate awarded by the Orthodox Union of America certifies the utmost quality of the distillate.

Non-traditional Distillates .

Really unique products in the area of distillate production can be found among the products of RUDOLF JELINEK - 14 kinds
of special distillates (ViSfovice — Sour Cherry brandy, Cerny rybiz — Black Currant brandy, OstruZinovice — Blackberry brandy,
OskeruSovice — Chequers brandy, Kdoulovice — Quince brandy, Jahodovice — Strawberry brandy, Bordvkovice — Bilberry
brandy, Malinovice — Raspberry brandy, Cerveny jefab — Rowanberry brandy, Pivni palenka — Beer brandy, Jadernitka — Apple
brandy, Trnkovice — Sloe brandy, Mirabelkovice — Yellow Plum brandy). These non-traditional distillates are produced by using
the state-of-the-art Holstein distillery unit, which is able to preserve the typical smell and taste of fruits.

Vizovicka slivovice
The vintage series of the slivovice brandy is produced from plums grown in the Company’s own orchards in Vizovice. It is made
in limited series, the first vintage of which was introduced in 2008.

Distribution Brands

The Company has also been the exclusive distributor of METELKA liqueurs. Since 2012 the Company has been distributing
the Austrian brand STROH with three different variants of rum. Since 2013, it has been distributing other brands, BRANCA
covering Fernet Branca, Brancamenta and Caffé Borghetti and HEAVEN HILLS with five different variants of Kentucky Bourbon
Whiskey. For the Czech market, we agreed on cooperation with brands Saint James and Label 5 and commenced their distribution.

Branded Spirits o | ,

Plum vodka, Slovacka borovicka, Gold Cock Whisky, Pradéd, Bohemia Honey, = m
Pradéd Bitter, Premium line, Plum liqueur, Absinth, R. JELINEK VODKA, I
Svejk’s line (Tuzemdk, Vodka, Peprmint, Griotte) etc. | [

JELINEK
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FRUITS AND ORCHARDS

RUDOLF JELINEK a.s. is one of the biggest buyer of fruit, especially plums for the production of plum brandy. The Company’s
efforts to continue the tradition and history of orchard farming led to the foundation of the Company’s own plum orchards in
Vizovice. The company also owns 84 ha of Plum, 15 ha of Cherry and 81 ha of Apricot orchards in Moravia.

CULTURAL EVENTS

The premises of RUDOLF JELINEK are suitable for social events due to their size and advantageous location near road infrastructure.
The area for 20.000 visitors is used mainly for cultural events during the summer season. The unique environment of the Walachian
countryside and the inimitable atmosphere of the original distillery intensify the experience and, among other things, enable
the visitors to explore the Company’s history, traditions and products. The best-known traditional events held on the premises
of the factory are indisputably the Masters of Rock festival, Vizovice Jelinek’s Degustation and the Vizovické Trnkobrani (Vizovice
Plum Harvest festival).

Recreational Resorts

RUDOLF JELINEK a.s. owns and manages two recreational resorts in the midst of the forests of the Chfiby highlands in the Zlin region:
Lesni penzion Bun¢ — www.bunc.cz

Ran¢ Kostelany — www.kostelany.cz

DISTILLERY LAND

The excursion and visitors’ centre called Distillery Land enables | - T R A
visitors to penetrate the secrets of the production of traditional \ -7
plum brandy. It offers a visit to the Holstein distillery, distillery
museum, homogenization facility, the area for maturation of
whisky and golden plum brandy, and the bottling plant. Tasting of
products and the possibility of shopping in the company store are
amatter of course. Rooms in Distillery Land can be rented for company
events, parties, exhibitions, presentations, etc.

In 2013, the company opened a new company store in Brno
including a tasting bar where you can taste products before purchasing.
The shop is also designed for organizing smaller company and social
events.

In 2017, the company has succeeded in completing the extensive
reconstruction of the space above the Vizovice company store and
building an exclusive environment for cultural, social or private events
to improve Distillery Land’s offer and capabilities.

18



EUR Thousands

EUR Thousands

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results

of RUDOLF JELINEK a.s. 2010 2011 2012 2013 2014 2015 2016 2017 2018
(Thousands EUR)
Total Assets 20986 25331 24651 23418 23164 24315 22899 2519

Total Revenues 1 59
Profit/loss (beforetax) " 1070 =~ 875 758 A8 o4 s o0& .. 12 118 ]
Excise Taxes Paid 9178 10401 10906 10671 14294 14708 15117 18059 13476

NOTE 1: The exchange rate on December 31 2018 was 25,725 CZK/EUR

Total Assets 2010 — 2018 Total Revenues 2010 - 2018
30000 20000
25000 /W P ./.\/’/H\././.
5 2 15000 |
20000 : g
15000 § 2 10000 §
10000 : <
: T 5000 ;
5000
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2010 2011 2012 2013 2014 2015 2016 2017 2018
Profit before Tax 2010 — 2018 Excise Taxes Paid 2010 — 2018
2000 | 16000
1500 | 14000 |
2 12000
1000 ; § 10000 !
500 | 2 8000 :
0 = 6000
o 4000 :
500 2000 !
-1000 0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2010 2011 2012 2013 2014 2015 2016 2017 2018
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‘ ‘ 2. R JELINEK LA - SA

Registered office: Camino a Nueva Aldea Km 8 R : J E LI N E K

Quillén, 8™ region Ly Dostitrson
Chile
Legal form: Joint-stock company
Web: www.rjelinek.cl
Id. No.: 76.006.183-2
Incorporation: 2007
Registered capital: 1,124,454,100 CLP
RJG’s share: 80 %
Number of employees: 15
The Company’s Bodies
Board of Directors
Chairman: Pavel Dvofacek
Member and CEO: Martin Déva

R. JELINEK L.A. — S.A. specialises in purchasing fruit and the subsequent production
of fruit distillates and sales thereof in large-volume packages (mainly Williams pear brandy,
plum brandy and grape brandy), whereas 100 % of the production is destined for the
European Union market. The main export markets are Germany, Italy and the Czech Republic.

Chile, together with Argentina and the Republic of South Africa, is among the biggest
producers of pears outside Europe. The pears harvested in Chile are high-quality, with
a high sugar content, and are ideal for the production of pear distillate.

R. JELINEK L.A. — S.A. has registered capital of EUR 1.572.086 divided into 1.565 shares
with a nominal value of EUR 1.000 each.

R. JELINEK L.A. — S.A. imports and distributes selected bottled alcoholic beverages
of R. JELINEK GROUP SE to the retail chains JUMBO and Tottus in Chile, especially fruit
distillates, vodka, whisky and absinthe.

20



FRUITS AND ORCHARDS

The company planted 5 ha of Pear orchard around the
grounds of distillery in 2012. Trees comprise 90 % of the
sort Summer William’s and 10 % of the sort Packham’s
Triumph as a pollinator. The part of the orchard is ,boutique
orchard“ presenting different variants of the sort William’s.
The orchard is equipped with an automatic irrigation system. In
2012/2013 was launched a pilot phase (15 ha) of the orchard
on company’s land (total area of 137 ha). The company planted
8 ha in 2014 (Summer William’s 70 %, Red William’s 20 %
and 10 % of Packham’s Triumph as a pollinator) and 10 ha
in 2018. The orchard is equipped with an automatic irrigation
system, including a water accumulation lake. Company bought
3.000 modern plastic box-pallets for pear and prepares other
investments in fruit growing. The company planted 1 ha of
Mirabelle (Yelow Plum).

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results of R.JELINEK
L.A.-S.A. (Thousands EUR)

Total Assets 2 894 3674 3455 3667
Total Revenues

2010 2011 2012 2013 2014 2015 2016 2017 2018

Profit/loss (before tax)

Excise Taxes Paid

NOTE 1: The exchange rate on December 31 2018 was 795,89 CLP/EUR.

Total Assets 2010 — 2018 Total Revenues 2010 - 2018
4000
3500 2500 |
., 3000 .
E 2500 E 2000
£ 2000 2 1500 :
= 1500 = 1000 :
@ 1000 2
500 500 ¢
0 0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2010 2011 2012 2013 2014 2015 2016 2017 2018
Profit/Loss bhefore Tax 2010 — 2018 Excise Taxes Paid 2010 - 2018
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200 =
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21



m 3. RJELINEK USA, LLC

Registered office: 5000 Birch Street o
NEWPORT BEACH R. JELINEK
CA 92 660
USA Original’ Ceech Distitteries

Legal form: Limited Liability Company (LLC.)

Web: www.rjelinek.us

Id. No.: 201507210150 gk

Incorporation: 2015

Registered capital: 100 USD

RJG’s share: 100 %

Number of employees: 3

The Company’s Bodies:

Directors: Pavel Dvoracek
Zdenék Chromy

R. JELINEK USA, LLC. has been established to continue in developing the sales, distribution and marketing of the R. JELINEK
brand in the USA.

The brand, launched at the US market by Mr. Rudolf Jelinek in 1934, is currently distributed in more than 30 U.S. Federal member
states from East to West Coast, including the major markets of New York, Los Angeles, Chicago. Nowdays, R. JELINEK is available
in over 5.000 liquor stores and restaurants throughout the United States.

The range of products consists of the Premium Kosher Fruit Distillates, such as Silver and Gold Slivovitz, Pear Williams or
Bohemia Honey, very popular mainly at the East Coast. On the other hand, the West Coast favours our liqueurs preferably JELINEK
Fernet and Amaro.

In 2016, R. JELINEK USA promoted the R.JELINEK brand in many ways, from supporting the cultural events, such as CZECH
THAT FILM festival to communication via social media (FACEBOOK page R. JELINEK USA).

MEMBERSHIPF CERTIFICATE

This Certilies that R Jelivels Qrovpe S €
isamembewof the above named Limiled Linbilily Company and. iv enlitied lo lthe fult benefils

o forivileg bossihife, subject do the dulios-and obligalions, as mese fully selforll in

the Fimilod: Liabilily Company Cferaling Ay

In Wlitness Whereal, the Fimdled Lrabitily Comprany bas caused lhis Corlificale lo b anccalod
Y TE 1
O™ doyat Maviha 2_0;"3_

F
/s .

by s duly aullorized membors lhis
and it s Fimitod Fiakilily Comprangy soal lo boh
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1 JIW’S LIQUOR

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results

of R.JELINEK USA, LLC. 2015 2016 2017 2018
(Thousands EUR)

Total Assets 50 18 70 66
— 58 ....................................... 134 ...................................... 128 135 .......................
PRSI 3 ....................................... : 56 7 9 .......................

NOTE 1: The exchange rate on December 31 2018 was 1,145 USD/EUR

Total Assets 2015 - 2018 Total Revenues 2015 - 2018

100 140 i

g 80 g 120!
g : g 10
g i g 80
= 40 = 60
@ 2 40
20 20

0 : 0

2015 2016 2017 2018 2015 2016 2017 2018

Profit/Loss before Tax 2015 — 2018

10 §

EUR Thousands

2015 2016 2017 2018
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‘” 4. VINPROM — TROYAN AD

Registered office:

Legal form:
Web:

Tax Reg. No.:

Entry into the Company:

Registered capital:
RJG’s share:

Number of employees:
The Company’s Bodies:
Board of Directors
Chairman:

Member:

Member:
Member:

BUUHMPOM
Akad. A. Balevski St., no. 16

<
g:gjglic of Bulgaria T Pl@ﬂ H
Joint-stock company

www.vinprom-troyan.bg

BG110030644

2007 Bulgaria
1,491,478 BGN

99,56 %

29

Pavel Dvoracek
Jaroslav Burkart
Stanislav Petkov Spasov
Vladislav Katrencik




Organizational Structure

LULTTE] Board of Executive
Meeting Directors Director

Financial Production
Department and Technical
Department

Commercial
Department

VINPROM TROYAN is the biggest and best-known Bulgarian producer of fruit distillates, especially plum rakia. The company
is based in the city of Troyan situated 160 km east of Sofia, below the mountains of Stara planina, and has very favourable
climatic conditions for growing plums. Production of plum rakia began here in the mid-19th century. Troyan plum rakia
is produced exclusively from plums harvested in the Troyan area, which is confirmed by its registration in the European register
of Geographic Origin Protection of products.

The basis of the product portfolio is plum rakia, which is delivered to the market as either “ordinary” or as vintage, multi-year plum
brandy aged in oak barrels. The oldest Troyan plum brandy on the market is called “Reserva”, with a maturation period of at least
25 years. The Company also offers other fruit distillates such as pear, apricot, cherry and apple brandy.

The main customers are partner wholesale stores which cover the entire territory of Bulgaria and possess a distribution network
for retailers and restaurants. The products are also stocked in most retail chains.

VINPROM TROYAN is also the exclusive distributor of VINPROM TETEVEN distillates and STROH products, selected products
R. JELINEK and METELKA liqueurs on the Bulgarian market.

The company planted 32 ha of plum orchards in 2018 and owns 34 ha of plum orchards in total now.
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EUR Thousands

EUR Thousands

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results of

VINPROM TROYAN AD 2010 2011 2012

(Thousands EUR)

Total Assets 2793 2 964 2709
Total Revenues 1649 1681 1838
Profit/loss (before tax) 140 97 -254
Excise Taxes Paid 723 747 799

2013 2014 2015 2016 2017 2018

NOTE 1: The exchange rate on December 31 2018 was 1,9558 BGN/EUR
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EUR Thousands
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New distillation column, 2018.
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‘ ” 5 RUDOLF JELINEK Slovakia, s.ro.

Registered office:

Legal form:

Web:

Tax Reg. No.:
Incorporation:
Registered capital:
RJG’s share:

Number of employees:

The Company’s Bodies

Executive Managers:

Kralovska 1

909 01 Skalica

Slovak Republic

Limited liability company
www.rjelinek.sk
SK2020110136

1999

200,000 EUR

100 %

10

Pavel Dvoracek
FrantiSek VIcek

R. JELINEK

Original’ Crech Distilleries

-
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EUR Thousands

EUR Thousands

Based at Skalica, RUDOLF JELINEK Slovakia, s.r.0. was founded in 1999 as the exclusive importer of RUDOLF JELINEK products to the Slovak
Republic. As the biggest Slovak importer, it holds a very good position in the sale of fruit distillates. It has a growing market share in on-trade
and off-trade.

The Company’s portfolio now consists of many kinds of fruit distillates in all price categories, delivered in the most varied types of packaging.
In addition to fruit distillates, the producer’s offer includes R. JELINEK Vodka, Slovacka borovicka and Pradéd herbal distillates, fruit liqueur
and other spirits.

The Company’s portfolio comprises approximately 90 items of the R. JELINEK brand.

The Company is a distributor of the French brand MONIN. A wide range of products for bartenders, for preparing mixed drinks and coffees,
is offered under this brand. The Company’s range of products includes more than 90 kinds of bar syrups.

The Company has also been the exclusive distributor of METELKA liqueurs since 2009.
Since 2012 the Austrian brand STROH is distributed with three different variants of rum.

Since 2013, the other brands are distributed, BRANCA covering Fernet Branca, Brancamenta and Caffé Borghetti and HEAVEN HILLS with five
different variants of Kentucky Bourbon Whiskey.

For the Slovak market, we agreed on cooperation with the Saint James brand and commenced its distribution.

In 2017, in cooperation with the Tatry Mountain Resort we opened a specialized shop and a tasting bar R. JELINEK in the middle of the High
Tatras, in Stary Smokovec.

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results

of RUDOLF JELINEK
Slovakia, s.r.o.
(Thousands EUR)

Total Assets

Total Revenues
Profit/loss (before tax)
Excise Taxes Paid

Total Assets 2010 - 2018 Total Revenues 2010 — 2018
(2009 - 2010: with excise tax)
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‘” 6. Milan METELKA a. s.

Registered office:

Legal form:
Web:

Id. No.:

Entry into the Company:

Registered capital:
RJG’s share:

Number of employees:
The Company’s Bodies
Board of Directors
Chairman:

Member:

Member:
Member:

Drnovice 723
683 04 Drnovice
Czech Republic i ;

[ ><J
Joint-stock company C
www.metelka.cz METELKAG

LIKERY
29182867
2009
5,500,000 CZK
0, .

34.09% Czech Republic
10
Milan Metelka
Pavel Dvoracek
Jan Metelka

Vladislav Katrencik

foLrauenr
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EUR Thousands

EUR Thousands

Production of liqueurs and spirits in Antonin Metelka’s family began in VySkov, South Moravia, in 1934. The principal products
were Reznd (rye spirit), Rum, Griotka (cherry brandy), Pradéd herbal liqueur, Wolga fine bitter liqueur, Rosha$sky liqueur, Liqueur
de Chartreuse, Hubertus special herbal liqueur for hunters and other spirits and liqueurs popular at that time. Their growing influence
on the market was dampened by the beginning of World War 1l and the introduction of spirit rationing for domestic producers
of alcoholic beverages. The owner’s son, Bohumil Metelka, finished his studies at a distillery school in 1946-47 and continued with
his father’s business. However, the Company’s golden era ended involuntarily in 1948, when the Communist Party used political
power, bringing private enterprise in Gzechoslovakia to an end. After the fall of the Communist regime in 1989, Bohumil Metelka
passed his experience in the field down to his son Milan, who began building a family liqueur factory at Moravské Prusy at the end

of 1991, thus continuing with tradition of the alcoholic-beverage production, which continues today.

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results of

Milan METELKA a. s. 2010
(Thousands EUR)

Total Assets 1 361
Total Revenues 817
Profit/loss (before tax) -55
Excise Taxes Paid 580

2011

2012

NOTE 1: The exchange rate on December 31 2017 was 25,725 CZK/EUR
NOTE 2: Excise tax is paid through RUDOLF JELINEK a.s.

Total Assets 2010 - 2018
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Profit/Loss before Tax 2010 — 2018
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‘” / SEMI Trade LLC

Registered office: Petrovsko-Razumovskiy street, h.24, b. 19
Moscow, Russian Federation 127287

Legal form: Limited liability company
Webh: www.semitrade.ru

Tax Reg. No.: 7714296451

Registered capital: 10,000,000 RUB

Entry into the Company: 2014

RJG’s share: 10%
Number of employees: 10
Executive Manager: Vladimir Sergejevic Safronov

SEMI Trade LLC was established in January 2003 and is based in the city of Moscow. Its main business is the importation and
distribution of traditional Czech alcoholic beverages.

Almost every country in the world has its own alcoholic beverages, which are its national pride. The production of such beverages
requires knowledge, experience and hard work of generations.

Our company cooperates with leading Czech producers of alcoholic beverages, which are famous all over the world for the quality
of their products and respect for their traditions, ensuring the continuity of generations.

An important challenge to our company is to acquaint Russians with the culture of consumption of these beverages. For example,
plum brandy with a dried plum and pear brandy with a slice of juicy pear. To answer this challenge, we are actively cooperating with
restaurants and stores, wholesalers’ sales representatives, tasting drinks, participate in exhibitions and regularly publish articles
in different publications. We see the growing popularity of Czech drinks and we are open to mutually beneficial cooperation. We
invite you to Wonderland Czech alcohol.

T

. JELINEX

i
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EUR Thousands

EUR Thousands

ECONOMIC INDICATORS OF THE COMPANY’S ACTIVITIES

Economic results

2013

2014 2015 2016 2017 2018

of SEMI Trade LLC 2010 2011 2012
(Thousands EUR)

Total Assets 373 493 392
Total Revenues 452 714 767
Profit/loss (before tax) 8 17 32
Excise Taxes Paid 94 149 129

NOTE 1: The exchange rate on December 31 2018 was 79,9 RUB/EUR

Total Assets 2010 - 2018
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Profit/loss (before tax) 2010 - 2018
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EUR Thousands

EUR Thousands

261 297 309 305 253
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m 8. R JELINEK DISTILLERIES Inc

Registered office: 1920-2020 Robert Bourassa

gllaonr;tézal QC H3A 2A5 R. JELINEK

Legal form: Corporation (Inc.) @}‘%M/%mg st
Id. No.: 721703726
Incorporation: 2017
Registered capital: 100 CAD % & Qv
I, - d ! 0 ;
RJG’s share: 90 % % X
Number of employees: 0 A » g
The Company’s Bodies:
Directors:

Pavel Dvoracek
Hynek Zikovsky

Canadal

Aup 3 U

r v r “*-:;.’BY"
Montrealsky véstnik Rocrik 5
Zdri/September 2017 5080 Glencairn Ave, Montreal, H3W 2B4 Cislo 1

Montrealsky véstnik (i stardi ¢isla) muzete Cist na webové strance www.montrealvestmk.com

Cheete-li dostdvat Montrealsks véstnik po emailu ve formdtu pdf, napiste na monrrea!vcsmik@gmm‘t. com

Firma Tries Distribution Inc. dojednala s SAQ dovoz menéiho baleni slivovice a likért od R. Jelinek,
Vizovice. Timto zpasobem si miZete objednat baleni po 2 ks s dodavkou do nejblizsiho SAQ, kde si ji
pfevezmeie a zaplatite. K dispozici je

10-tileta slivovice (50%) blond—2x57=114% 5.tilet4 slivovice (50%) bezbarva —2x 59=1188%
Honey (35%) blond — 2x50.75=101.50 5 Pear Williams (42%) bezbarva —2x 55=1108
Fernet (38%) —2 x 4825=96.508% Amaro (30%) s citronem — 2 x 45.25=90.50%

Potlete email s objednavkou na sales@tries.com nebo zavolejte na 450-890-6101 (Pavel). Uved'te vasi
adresu, piipadné email, telefonni &islo a nejblizsi obchod SAQ (po celém Quebeku). Cislo objednavky
obdrzite emailem nebo po telefonu. Zatim je vie na skladé u SAQ a pribézné budeme doobjednavat.

_ _ < : nebo
e doma knihy, které byste nam chi€li darovat, zavolejte predem

Alené Martini (514-484-6177). Nevozte je na bazar pfimo, knihy musime predem roztfidit a srovnat na

stoly. Dékujeme.

Akce Ceského a slovenského sdruzeni a Sokola

Mikulasskou zabavu chystame na 11. listo A

; kou 2 u C . padu 2017, a bude se tentokrat konat v Chopin Hall v Lachi
Se_lut)fsky ob&d plinujeme na sobotu 2. prosince. Mikula¥ska nadilka pro déti se bude konat f;;k;m\;
minul¥ch letech v hale kostela Westmount Park United v sobotu 9. prosince ve 3 hodiny odpoledne.  (AM)
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I*I Innovation, Sciences et Innovation, Science and

Développement économique Canada Economic Development Canada
Office de la propriété Intellectuelle du Canada Canadian Intellectual Property Office

War%ued 6[8 conmumerce j/'aa/e-maréd
Cer i/écaf c/ 'enreda,ijfremenf Cerﬁ/ﬁcate 0/ /@gidbﬂaﬁon

La présente atteste que la marque de This is to certify that the trade-mark,

commerce identifiée dans l'extrait identified in the attached extract

ci-joint, tiré du registre from the register of
des marques de commerce, trade-marks, has been
a été enregistrée et que ledit registered and that the
extrait est une copie conforme said extract is a true
de l'inscription de son copy of the record of its
enregistrement. registration.
In accordance with the provisions

of the Trade-marks Act, this

trade-mark is subject to

Conformément aux

dispositions de la Loi sur
les marques de commerce, cette
marque de commerce est renewal every 15 years
renouvelable tous les quinze ans from the registration date.

a compter de la date d'enregistrement.

R. JELINEK

Numéro d'enregistrement TN A1,004’439

Registration Number

Numéro de dossier 1826973
File Number

Date d'enregistrement () sept/Sep 2018

Registration Date

1+l

Canada
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1. Balance sheet as of 31. 12. 2018 .
2. Profit calculation for tax purposes as of 31. 12. 2018




\/. 1. Balance sheet as of 31. 12. 2018

Balance sheet
31.12. 2018 Name: R. JELINEK GROUP SE

(In EUR) Tax registration number: 851244956

Assets for tax purposes

Intangible fixed assets

Acquisition costs End of year  Beginning of year

........ 0 ther|ntang|b|ef|xedassets018232382051178
Tma||mang|h|enxedassegs .............................................................................................................. 13232382051178 .......

Financial fixed assets
........................................................................................................................ NommalvalueEndolyearBegmnmgofyear
........ P art|c|pat|ons1961593319618494
........ L ongtermrece.\,amesfromgroupcompames14975801497530912061
........ L ongtermrecewablesfrompart|c|pat|ngmterests

and parties participating in the company 313.981 313.981 283.182
Tota“manma”.xedassets2142749420313737 .......

Receivables and accrued income
N0m|na|va|ugs ................. Endo'vear ....... Begmnmgmvear .......
Tradedebtorsrece|vab|es172591 ....................... 172591 ...................... 207360 .......
VATrecewables .............................................................................................................................................. 6 03 ............................. 7 71 .......
........ 0 therrece.\,ames10053430150
Tma|recewamesandaccmedmcome273733 ...................... 2 38731 .......

Cash and cash equivalents 245.813 194.861
Total cash and cash equivalents 245.813 194.861
Total assets 23.770.278 23.348.557
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Equity and liabilities for tax purposes

Fiscal equity

23.770.278

Total equity and liabilities

End of year  Beginning of year
........ p a|dupandcauedupsharecap|ta|1907955519079655
........ s hareprem|um5235252352
........ R etamedeammgs1137303932331
Tota|||sca|equny2032931520074334 .......
Provisions
................................................................................................................................................................. EndmvearBegmnmgofvear
........ 0 therprows.ons1goo1ggge
Tg[a|pr0v|s|0ns1gﬂﬂ1 .......................... g 396 .......
Long-term liabilities
................................................................................................................................................................. EndofyearBegmmngofyear
"""" Long-term amounts owed to participating interests and parties participating inthe company 2820827 2752410
Total long-term liabilities 2.820.527 2.752.410
Current liabilities
................................................................................................................................................................. EndmvearBegmmngmvear
........ s upp||ersandtradeCrednors66443542
Wagetaxes .................................................................................................................................................... 3 5 1 ............................. 351 .......
0urrent||ab||mestogroupcompames .......................................................................................................... 1833 .......................... 1365 .......
cUrrent“abnmestopammpatmg.merestsandpamespamupatmgmthecompany ................................. 552049 ...................... 469046 .......
........ 0 thercu”em“ab”mes2665424281
Taxpayable ............................................................................................................................................... 13354 ........................ 12323 .......
T0|a|currem||ah||mes601435 ...................... 5 11413 .......

23.348.557

39



|\/ 2. Profit calculation for tax purposes as of 31. 12. 2018

Profit calculation for tax purposes

31 12 2018 Name: R. JELINEK GROUP SE

(In EUR) Tax registration number: 851244956
Profit calculation for tax purposes
Income

Depreciation
............................................................................................................................................................... CurremyearPrevmusyear
........ 0 thermtang.menxedassets227940227940
Tutaldeprec|al|on227g40 ...................... 2 27940 .......
Other operating expenses
............................................................................................................................................................... cu"emvearprevmusvear
AccommOdanonexpenSES ........................................................................................................................... 4 193 ................................. 0 .......
Sellmgex penses ....................................................................................................................................... 1000 3 ........................ 16 545 .......
........ 0 therexpen8837543029397
To|a|umeroperaungexpenses39631 ........................ 4 5942 .......
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Financial income and expenses

Current year Previous year
........ R esultsonrecewablesfromgroupcompames4613433095
........ C hange|n\/a|uat|0nofrece|\/ab|es13097447
........ |_ essamountsowedtopammpanngmterestsandpamespammpatmgmthecompany8059034350
Tma”manmlmcumeandexpenses3324743808 ........
Results from participations
............................................................................................................................................................... (;urremyearprevmusyear
Results from participations 205.086 308.574
Tota|resuns]mmpamc.patmns205085 ...................... 3 03574 ........
Balance of profit calculation for tax purposes 269.857 365.714
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